bhuwuuwwu hwogytnynipyniuutp b
Uulywfu wninhwnnph Ggpuljwgnipiniu

««h Lun Ep» niuhybpuw Jupluwhu
JuqiwlEpynipinitt» uwhdwtuwithwl
wwwnwufuwtwwnynipjudp pulybpnipeiniu

31 nklywnbtidptph 2019p.
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Cwhnyeh Ywd Juwuh b wy hwdwwywpthwy Shuwtuwlwu wpryniuph dwuht hwodbngdnie)niu
Shuwtuwlwu yhdwyh dwuhu hwoybndnieiniu

Ubthwlwu Juuwhwwind tnthnfunieyniuubph dwuht hwoybunynyeniu

“Fpwdwlwu dhongubiph hnupbph dwupt hwoybngnie)niu

Shuwtuwlwu hweybwnynieniuubiphtu Yhg dwunpwagpnieniuubn 11
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««&h Cun. Ep» niuhybpuw] Jupyught ugqdwlybpwniegniuy uwhdwuwtwl wywnwufuwuwwmynyeyudp puybpniggniu
Shuwuuwlwu hwaybinmynipniutbn
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Gqnwlwgnieintu i
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F + 374 10 260 961

««&h Cun Ep niupybpuw] yupyuwiht Juqdwlbpwnieiniuy uwhdwtwdwl
wwwwufuwluwwnynipjwdp pulybpnyejwt dwutwlght b funphpnht.

bwndhp

Ukup wninhwinp Gup Gupwnpyb) ««2h Cun Ep» niuhybpuw) Jupluihtu uqdwlbpwnieiniu»
uwhdwuwduly ywnwuppwtwwnmynyeuwdp puybpnyejwu (Culbpnieniu) phtwtuwlwu
hwaybGunynyeniuubipp, npnup bpwnnid Gu 2019p. nblywunbdpbph 31-h npniypjwdp $htwtuwlwu
yhtwlh dwupt hwodbwndniejniup, huswybu twb win wduwpyht wjwpunywsd mwpjw swhnyph
Ywd Juwuph b wy hwdwwwnpthwly Phuwuuwluu wpryniuph dwuhtu hwoybngnieniup, ubhwlywu
Juwhwwind inthnfunyeniuubph dwuhtu hwadbwnynipintup b npwdwlwu dhongubph hnupbph
dwuht hwoybwynyeiniup, huswybu twb huwtuwluu hwoybnynipniuubphtu Yhg
Swunpwgpnieniuubpp’ ubpwnw hwouwwwhwlwu hwoduwndwl pwnwpwlwuniejwu
Uowuwlwih dwubph yepwpbpjw hwdwnnunwghpp:

Ubp Yupdhpnd' Yhg $huwtuwlwu hwoybunynieniuubpp wwihu Bu Culbpnipiwi’ 2019pe.
nklywbdpbph 31-h ppnejudp $ptwtuvwlwiu yhtdwlhh b unyt wduwpdht wduwpunwd vnwpdw
$huwtuwlwu wpryniupubiph nt ppuwdwlwu hnupbiph 62dwphn W hpwwu wwnlbpp' hwdwawu
Ihuwuvwlwu hwoybwnynipniuubiph dhowqgquiht unwunwnpwubph (S<UU-ubip):

wpdpph hhdp

Ubup wninhntu wuglugpb) Gup wninhinp dhowqquiht unwunwpwubphu (WWU-ubn)
hwdwwywwnwufuwi: Ujn unwunwpwnwubphg plunn dbp ywwnwufjuwtuwwnmynipntup (pugnighs
uywpwgpdws E dbip Ggpuwwgnipywu' «Uninpippnph wwipwupiwbiwgpdnieniip pptiwwbiuwlyuwts
hwodbipdnipnibiph wninpiph hwdwp» pwdund: Ubkup wulwlu Bup Culybpnieniuhg
hwdwawju Cwoquwwhubiph kehlwih dhowqgquipt unwunwpuubph funphpnh Ynndhg
hpwwwpwlwsd « Tpndpbupnbiwy hwpdwwwhh behljugh Yutntwagpph» (CEUUR Juwunuwghpp) L
ErhYuwih hwdwwwwmwuluwt wwhwugubph, npnup Yhpwnbih Gu dhuwtuuwlw
hwoybGunynyeniuubph dbp wninhnh ufuwwndwdp <wjwunwuh Cwupwwbwniejniuncd, b
Yuwwnby Gup EphYwih gdny dbp wj| wwpunwlwunyeyniuubpp' Eehywih uodwsd wywhwugubiph
hwdwdwju: Ukup hwidnqwd Gup, np dbp Ynndhg dbnp pipdué wninhunnpuljwu wwwgnygubpp
pwywpuwp b hwdwwwwnwuluwt hhdp Bu hwunhuwunud dbp updhptu wpunwhwynbine hwdwp:

www.grantthornton.am
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Nehwdwpnput b unwdwpdwt onwlybbpnid qiptiynn wbédwbg
wwipwupiwbwindmpniap phtwtivwlywt hwpdbipnynipgniiiinh hwdwp

NEYwwpnypniup ywwnwufuwuwwnne b SLUU-ubph hwdwsdwit huwuwlyw
hwaoybwynyeiniuubph wywwnpwuwndw b dodwphwn ubpluwjwgdwu b wjuwhuh ukpphtu
hulnnnysjuu hwdwp, npu puwn nEjuwdwpnipjwl, wuhpwdbon £ uwpnwiuniejwu Yud ufuwih
hGwnbwupny bwlwu fubnupnipnudubphg qbpd $huwtuwluu hwodbndniejniuubph
wwwpwuwnnwit wywhnybine hwdwn:

dhuwuuwlwu hwoybinynieniuubpp ywwwnpwuwnbihu nEyuywpnipniup ywwnwufuwuwnnt £
Culybpnipjwt’ wupunhwun gnpdtipnt upnnnyeiniup guwhwwnbine hwdwp, hwdwwwwnwufuwu
nbwpbpnw wupunhwwnyejwu hbn Juwdwsd hwpgbpp pwgwhwjnbnt b Culybpnyejwu
gnpdnilubnyeiwt wupunhwwnniejwu Bupwnpniyeywlu hhdwu Jpw hwaybunynyeiniuubpp
wwwnpwuwnbint hwdwp, pwugwnnysjudp wiu nbwpbph, Gpp nElwdwpnieniup dunwnhp £
(ndwpb Cuybpnipgniup, punhwunb) npw gnpdniubnyeiniup Ywd, Gpp sniuh winwbu squpybnt
nplk hpwwnbuwYwu wypunpuup:

LYwnwywpdwu onulubpnd gunuynn wiudhp wwwnwujuwuwwnne Gu Culbpnyejuu Phuwuuwlw
hwaybunynnuljwuniejwu gnpdpupwgh yepwhuljdwiu hwdwn:

Uninpipnph wwippwupuwbwgpynigynip phtwtivwlywtn hwpdbipndnipiniiibph wninpiph
hwdwn

Ubp tywwmwlu k dbnp pbpb) nnpwdhn hwdwuwnhwgnd wn wju, np $puwtuwlu
hwaoybinynyeiniuubipp pninp kwlwu wnnwdubpng qbipd Gu bwywu fubinwpinipnudubiphg® wuywtu
npwug' juwpnwfunipjwu Ywd ufuwih hbnbwupny wnwowgdwu hwuqudwuphg, U ubplujwgub
dbp Yupdhpp ubpwnnn wninhunnpuwlwi Ggpuugnieniu: Nngwdhun hwywuwnhwgnuip pupép
dwlwpnwyh hwjwuwnhwgnid k, pwjg wju sh Gpwofuwydnpnud, np UWWU-ubpptu hwdwwywwwufuwu
hpwywuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwt jubnuenipnudp, Gpp wjit wnlw k:
hubnupenipnwiubpp Yupnn Bu wnwowuw| fjuwpnuwfuniejwu Yud ufuwih wpryniupnid b
hwdwnpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn £ wlyuyuygb), np npwtp wnwudhtu Yud dhwupt
Jbpgpwd Yugnbu oginwgnpdnnubiph' wyn $huwtuwlwu hwoybngnipiniuubiph hhdwu Jpw
Yujwgynn munmbuwlwu npnonwdubiph Ypw:

Npwbu UWUU-ubphu hwdwuwwwwuluwt wninhnh dwu, wniphinh nng pupwgpnid dkup Yhpwnnd
bup dwutwghunwwu nuwnnnnyeintt b ywhwywunw Gup dwutwghnwlwt juulwdwdwnnyeniu:
h |pnudt’

e (pnawlphwgunw b quwhwwnd Gup fjuwpnuunyejuwu Yud ufuwh hbnbwupnd $phuwtuwlu
hwaybunynyeniuubph bwlwu jubnupeinipdwu nhulbpp, twuwgdnud W hpwwuwgunwd Bup
wnwinhwnnpuwlwu pupwgwlwpgbp' wyn nhuybpht wpdwquupbine tywwwyny, b dknp Gup
pbpnud wninhunnpuwlwu wwwgnygubn, npnup pwdwpwp nt hwdwwwwwuluwy hhdp Gu
hwunhuwunw dbp Yupshph hwdwp: lvwpnwiuniejwt ywnmbwnny wnwowgwd bwlwu
jubnwpnippdwu shwjnuwpbpdwu nhulu wybih pwpap £, pwt uuwih hbwmbwupny fwlywu
jubnwpnipdwu shwynuwpbpdwu nhuyp, pwuh np fuwpnutunientup Yupnn £ ubpwnbg
hwugwynp hwdwdwjunyenit, gindwpwpnieiniu, dhuiniduwynp pwgennnidubp, ufuw|
ubpyuwjwgnuiubp Yud ubpphu hulnnnyejuu swpwswhnd:

e Qtinp Lup pbipnud wwwnybipwgnu wninhnphu yepwpbipnn ubipphu huynnnipjwu Jwupt' tndjug
hwugqwdwupubpht hwdwwywwnwufuwt wninhnnpuwlwt pupwgwwpgbp twuwgdbing wy
ns b Culbpnipiwl ubppht hulynnnipywt wpryniuwybunnejwt yepwpbpnpw) Yundhp
wpuwhwjnbint hwdwn:
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e SGuuwhwunu Gup hwoquuwwhwuwu hwodundwu Yhpunwsd punupuluwunyejwt wnbnhu
(hubp, huswbu twlb nEYwwpniejwu Ynndhg Yuwnmwpwsd hwojuwuwywhwlwu hwojwndwu
quwhwwnniiubiph W hwdwwwwwupuwt pugwhwjnnudubph nnowdnnyeniup:

e Bgpwhwugndubp Gup Yuwwnwpnud nGluwdwpniejwi Ynndhg hwoduwwhwlwu hwodwndwu
wupunhwwnysjwu hhdniuph Yhpwndwt nbnhu jhubn yepwpbpuw W, hhduygbiny dbnp
ptpdwd wninhnnpulwt wwywgnygubiph ypw, guwhwwnnd Gup' wpnnp wnlw t nbwpbiph
Ywd hwuqudwupubph hbun juwdwsd bwlwu wunpnangenit, npp Yupnn £ uswuwlwih
Yuwulywsd hwpnigb| Cuybpniyeywt wupunhwun gnpdbint yupnnniypyw yepwpbpjw: Geb diup
Ggpwhwugnud Gup, np wnjw | Ewlwu wunpnanieiniu, www dequiuhg wwhwugynud
wninhwnnph Bgpuugnipiniund npwnpnieintu hpwyhpbp huwtuwyuu
hwaoybwynyeniuubph hwdwwwwnwufjuwu pwgwhwpnnuubpht, Jwd, Geb wjinuwhup
pwgwhuwjwnnudubpp pwdwpuwp sbu, dbwdnfuby dep Yupdhpp: Ukp bgpuwhwugnwiubpp
hphdujwd Bu dhusl dbp Bgpulwgniejwu wduwphyp dbnp pEpdwd wninhnnpwlw
wwwgnygubph ypw: Wunwdbkuwjuhy, wywqw nbwpbpp Yud ppwyptwlubpp Jupnn Gu
unhwb| Cuybpnipjwup nwnwpbgub] wupunhwwnniejwu hhdntuph Yhpwnnup:

o Guwhwuwnu Gup Phuwtuwlyuu hwoybinyniejniuubph punhwuny ubplwjwgndp,
Yunnigywdpp b pnuiunulynyeiniup, ubpwnw) pugwhwywnnwiubpp, huswybu uwb
$huwtuwluwu hwoybinynipyniuubph hhdpnd puwd gnpdwppubph N nbwpbph 42dwphun
ubiplwjwgnudp:

Uy hwpgbph hbwn deywnbn dup wnbnblwgunw Gup Yunwdwpdwl onulubpnud ubpgpwddwsd

wudwug wninhinh wnwownpwuph wwuwynpdwsd opowuwlubph b dwdybunubph, huswbu uwb

wninhunp pupwgpnid hwjnuwpbpdwsd uowuwlwih hwpgbph dwupt, ubpwnyw| ubpphu

YyEpwhulynnnipjwup ybpwpbpnn upwuwlwih pbpnyeniuubpp:

Updtu <ndhwutuhujwu ; A

|
«Spwlp (Fnpupnu» PRLC-h wuopk,  |© .
Unwownpwuph wywwnwufuwuwwmnt VIL—3 Py

12 hniuhu 2020p.
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Cwhnypeh Ywd Juwuh W wy|

hwdwwwnthwly $huwtuwlwu wpnyntuph
dwuht hwoytunynipeniu

Lwqup << npuid

Snynuwjht b udwuwwnhy Blwdnunubp
Snynuwjhtu b bdwuwwnhy dwiuubp
2nin nnlnuwjht Glwdnunubp

2niin wnlinpwiht GYwdnin

Ng wnlwunpwjhtu Shuwtuwlwu wynmhyubpph
wuwnuwynpnipiniuubph wpunwpdnyph
thnfuwnynwihg gnun Juwu

Uy GBYwdnunubp

Undbgplydwu gény gnun hwlwnwnanud
Uusduwlwqdh gdny dwiuubip

Uy Swfuubip

Cuwhnype dhush hwpynwdp

Cwhnipwhwpyh gdny dwluu

Swpyw swhnye

Cunwdbup nmwpjw hwdwwwnpthwy Shuwuuwlwu

wpryniup

owunp. 2019 2018
7 119,048 127,770
7 (10,426) (10,418)

108,622 117,352

8 167,483 91,274
(1,902) (4,931)

9 2,290 2,733
10 1,652 482
1 (162,159) (116,934)
12 (58,157) (49,552)
57,829 40,424

13 (14,530) (9,451)
43,299 30,973

43,299 30,973

Cwhnyeh Ywd Juwuh b wy hwdwwwpthwy huwtuwlwu wpryniuph Jwuht hwydbnygnyeniup wbnp §

puptipgyh wju Shtwtuwlwu hwoybnygniejniuutiph punyugnighs dwup Yugdnn 11-hg dhusl 61-pn bobipned

ubipyuwjwgywd Yhg dwunpwannyeniutbph htn dbyunbn:

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
Shuwtuwlwu hwoybwnynipniuubp

31 nywnbkdpbiph 2019p.
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UGthwlhwt Yuwwhwnwnd thnihnfuniejniuutipnh
dwuhu hwoytunynipeniu

Lwqup << npuid

Cwaytily2hnp 2019@. hniudwph 1-h
nnniejwdp
Swpyw 2whnype

Chnwdbbp pupdu hwdwupwpdghualy
dptiwbiuwlyls wpnynilip

Lwinjugnud wywhntuinhu
Lunwdbbpn ubthwlwbunpbnbpp htip
gnpéunplibin

Lwadblghnp 2019pe. nbklwnbdpbph 31-h
nnniejwdp

Lwadblghnp 2017p. nblwnbdpbph 31-h
nnnipjwdp

SLUU 9-h ubpnpdw wgnbgnieyniup
(dwunp. 6)

Yhpwhwodwnlwsd hwodtyzhnp 2018p.
hniuduph 1-h npnyejwdp

Swpyw owhnyp

Chnwdbbp pupdu hwdwupwpdghualy
bhtwbuwlwilti wprynilip

Lwinjugnud wywhntuinhu

Cwhwpwdhulubp pwdubunbpbphu

Lunwdbbpn ubthwlwbunpbnbpp htip
gnpswnpbin

Lwadblghnp 2018p. nblwnbdpbph 31-h
nnniejwdp

Uwuntwnpuljwi Qfuwynp 2puwipuwd

Yy hwwy wwhniun 2whnyp Cunwdbkup
927,362 4,666 113,291 1,045,319

- - 43,299 43,299

- - 43,299 43,299

- 669 (669) -

- 669 (669) -

927,362 5,335 155,921 1,088,618
927,362 3,719 228,763 1,159,844
927,362 3,719 228,763 1,159,844

- - 30,973 30,973

- - 30,973 30,973

- 947 (947) -

- - (145,498) (145,498)

- 947 (146,445) (145,498)

927,362 4,666 113,291 1,045,319

Ubthwlwt Juwpwmwnd thndhinfunieynisubph dwupt hwdbundnieyniup whwp § puebpgdh wyju dpuwtiuwlut

hwaoybunyniejniuubiph punyugnighs dwup Yuqgdnn 11-hg dhush 61-pn bobipnud ubplujwgyws Yhg

Swunpwannyentutubph hbwun delunbn:

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
Shuwtuwlwu hweybinynieniuubn
31 nywnbkdpbiph 2019p. 8



“Tthwdwlywu dhongutinh hnuptiph dwuht

hwoybuindnipiniu

Lwquin £ npwd

Snpdwnbiwljuwli gnpdnilibinyeyniihg npwdwljuill hnupbn
Uwinwgywd innynuubp
Ybwpdwsd innynuubip

2niin Ybwpnwiubip wpumwpdnypny gnpdwnuniyeniuubph
dwuny

U utnwgywd Glwdnin

Ugtuwuinwwaqdh b wy punhwungp quipswlwu dwiuubpp
YJbwpnudubip

Tpwdwlwu hnupbp twiupwu gnpdwnuwlwu wlwhydubph b
wuwpuwynpnyeniuubiph thnthnfunieyniup

(UdGjuugnid)/bjuqgnid gnpdwntitulpuwili wlypphdibpnid

Lwhwfunpnubipht tnnpywd Juplbp

U wywnhyubp

UdbGpugnid/(udwqnid) gnpdunbiwlywly
wwmpuynpnyayniiibpnd

U] ywpuwynpnyejniuubn

Gnpdwnuwlwu gnpdniubinientuhg unwgywd/
(gnpdniutinypjwu hwdwp ogunwgnpdywd) gnin
npwdwlwu dhgngubip dhusb owhniewhwpyp

Yewnpywsd 2whnipwhwpy

Gnpdwnuwlwu gnpdniubinientuhg unwgywd/
(gnpéniubinyejw hwdwn ogunwgnpdywsd) gnin
npwdwlwu dhongubn

Ubnnpnidughti gnpdniiinyayniihg npuwidwljuti dhongliinh
hnuptin

<hduwlwu dhongubiph W ns Unipwywt wlnhdubph wnp

Lbpnpnudwihtu gnpdnwubingenuiu hwdwp oqunuugnpdywd
gnun npwdwlwu dhongubip

2019p. 2018p.
119,933 131,496
(8,844) (10,658)
165,581 91,274
2,290 2,733
(200,124) (158,844)
78,836 56,001
(162,187) 223,616
28 6,026

6,629 (139)
(76,694) 285,504
(10,348) (14,347)
(87,042) 271,157
(1,895) (2,915)
(1,895) (2,915)

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
Shuwtuwlwu hwoybwnynipniuubp

31 nywnbkdpbiph 2019p.
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“Tthwdwlywu dhongutinh hnuptiph dwuht
hwoybtwnynipiniu (pwpniuwlynipniu)

Lwquin £ npwd

Shtwbivwlywti gnpdniibingeyniihg npwidwlywl dhonglnh
hnupbin

Uwnwgywd Juplbp Shuwuuwlwu
Ywqdwlbpwnie)niuubiphg

Shuwuuwlwu Yugdwybpwnyeniuubphg Jupybph dwpnud

YJwpdwwinigjwu gdny wwnunwynpnieinlu

Jewpwsd owhwpwdhuubp

Shuwuuwlwu gnpdniubinejwu hwdwn oqunuwgnpdywd
gnun npwdwlwu dhongubin

Fpwdwlwu dhongubiph W npwug hwdwpdbtipubph gnun
wé/(Ugwgnid)

Upwnwpdnyeh thnfjuwpldwl wgnbgniginiup npwdwlwu
dhongubinh U npwug hwdwnpdbpubiph ypw

Tpwdwlwu dhongubp tnwpdw ulgph npnipjwdp

Tpwdwlwu dhongubp dwdwuwlwopowuh ybipoh
npnygjwdp (Swunpe. 14)

2019p. 2018p.
40,000 -
(42,554) (36,039)
(9,350) -

- (145,498)
(11,904) (181,537)
(100,841) 86,705
407 (4,525)
485,692 403,512
385,258 485,692

Tpwdwlwu dhongubiph hnupbiph dwuht hwoybwnynie)niup wbwp § puptpgyh wju dhuwuuwlwu
hwaoybwunyniejniututiph punyugnighs dwup Yugdnn 11-hg dhush 61-pn bobipnud ubplwjwgywsd Yhg

dwunpwanniejniuubph hbwn dGywntn;:

««h Cun Ep niuhydbpuw) Jupluiht ugqdwybpwniegnius uwhdwbwtwl ywnwuuwbwnyniypjudp pulybpnyeniu
Shuwtuwlwu hwoybwnynipniuubp

31 nywnbkdpbiph 2019p.
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dhuwtuwlwu hwoybtinygnieiniuutiphtu Yhg
SwunpwagnntejnLuubn

1 QGnpéniubinipjuwt punyep b punhwunip wmbkntynipyniuubp

««2h Cun Ep» muhydbpuw) Jupyuiht uqdwybpwnyeniu»-p (wjunthbn' Culbpnieyniu)
hhduwnpyby b Cwjwunmwuh Cwupwwbunnieniund npybu Uwhdwtwhwy
wwnwufuwlwwnynipjwdp puybpnyeintu, 2010p-hu b gnpdnud £ <wjwunmwuh <wupwwbnnyejwu
(wyunthbinn® <L) opbuunpnipjwt opowuwlubpnud: Culbpnieyniup gpwugyby £ 2010p. ognuwnup
3-hu << YEunmpnuwlwu pwulyh (wyunthbn' << 4YR) Ynndhg N32 wpunnuwgpwihu hwdwpny:

Cuybpnientup qpunynud £ wpunwnpdnypeh wnpnijwéwnpny b Jupluwydnpdwdp b wpwdwnpnwd £
uywnnnwlwu, hhthnebpwihu b wnlunpwjpu Jupybp, huwbu twl hpwlwuwgund £ «dwpluihu
Yuqdwlybpwnipgniuubph dwuhu» << opbupny pnyjwwnpynn wyp gnpdniubngeiniu: Ywplybpp
unpwdwnpynd Bu huswybu inbnuwywu wpdnypeny, wjuwbu k| wpumwpdnyeny:

Cuybpnipjwu gqifuwynp gpuubtjuyp gnuyndd £ p. Gplwu, Ywujwu 5/15 hwugbnid:
Cuybpniegniup p. Epliwtnid nwup 13 dwutwgynin:

Culbpnipywu wotuwwmwlhgubiph Jhoht pwpwuwlyp 2019p-hu fuqdb) £ 65 dwpn (2018p." 63):

2 Qnpéwpwp Jhowywyp

Cwjwuwund hpwlwuwgynn pwnwpwlwu b nunbuwlwt hnthntunyeniuubpp, huswybiu twb
hpwywlwu, hwplwihtu W opGuunpuwlwu hwdwlwpgbph qupgugnudp swpniuwlwlwu punype Gu
Ypnud: Cwjwuwmwuh munbunipywu Juynwingeniup W qupgqugnudp dedwwbu Juiujwsd £ wyu
thnthnfunyesyniuubphg: Ywnwywpnieniup hwunwnb) E wpryniuwdbn junwdwpdwu hp
hwuduwnnipniup, npp Gupwnpnud £ hwuynnniyghnu swupbp, puthwughynyen b
hwaoytinynnulwunyeniu: Swpniuwybing 2018 p. gpwugdwsd wbh hwdnghs wkdwp' 2019p.
tmwpbyut munbuwlwt wép duwgbl £ Yugniu: Sunbunipjwi dbe wnwugpwiht nbp Gu niubgh
wnlunph, dwnwjniejniutbph W wpryniuwpbpnipywt ninpunubpp:

Cuybpnipjwu nEywdwpnipiniup ginunud k, np pupwghy ywjdwuubpnwd ppwlwuwgynd Gu
hwidwwywwwufuwl dhongwnniudubp Culybpnipjwt munbuwlwu Jujntunieiniut wuwywhnybint
uywwnwyny:

3 Cwpybwnynipyniuutiph ywwnmpwuwndwu hhdniuputipp

3.1 <wdwwwwnwufuwuntpjntup

Unyu $puwtuwlwi hwoybwmynyeyniuubpp wywnpwuwnyb) Bu hwdwdwjt Shtwuuwlwu
hwaybwinynipniiubph dhowqquiht unwunwpwubiph ($<UU), npnup hwuwmwunybi Gu
Cwpquwwhwhuwu <woqundwu Uhowaggquiht Unwunwpwubph lunphpnh (<<UUR) 4nndhg b
Ubluwpwunipyniuubph' hwunmwndws Shuwtuwlwu <woybinynipiniuubph
Ubkluwpwunipniuutiph Uhowqguwiht Yndhwnbh Ynndhg (SLUUY):

Cuybpnipyniup ywwnpwuwnnud £ hp hwaybnynipintuubpp << gnpdnn opbkuunpniejwu b
hwowwwhwlwu hwoywndwu dhowggquiht unmwunwpwnwubph wwhwugubphu
hwdwwwwnwuluwu: Unyu dhuwtuwluu hwoybnydnipyniutbpp hhdudwd Bu Culbpniejw
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hwojwndwt gpwugnudubph Jpw, npnup d2gpnygb b yepwnwuwlwpgyby Gu SLUU-hu
hwidwwywwnwufuwubgubint bwywwnwyny:

3.2  Q2wihdwt hhdnwuptbipp

dhuwuuwlwu hwoybinynipintuubpp wwwnpwuwndb) Gu hpwlwu wpdbph ulgpniuph hhdwu Ypw
hpwlwu wpdbpny’ swhnyph Ywd Juwuh dhongny swithynn b hpwlwu wpdbipny' wy)
hwiwwwpthwly ppuwtuwlwu wpryniuph dhongny swihynn phuwuuwlwu gnpdhpubph hwdwn:
Uy Phuwtuwlwu wywmhdubpu nt ywpunwynpniejniutbpp hwodundnud U wdnpuinhquigywd
wnpdbpny, huy ng huwtuwlwu wlynhubpu nt wwpunwynpnipyniuubipp’ ywwndwlwu wpdbpny:

3.3  Snpdwnuwlwt U ubpyujugdwl wpdnype

Cuybpniejwu gnpdwnuwlwt wpdnypl wju hhduwlwu nunbuwlwu dhowdwiph wpdnypu k,
npwbn gnpdnid | Culybpnieiniup: Cuybpnipywu gnpdwnuwlwu b ubplujwgdwu wpdnype
hwunhuwunut Cwjwuwnwuh <wupwwbnnpjwt ppwdp (wjunthbn® << npwd), pwuh np wu
wpdnypu k jwjwgnyu Yepwny wpunwgninud $huwtuwlwi hwodbundnipiniuubph hhdpnud puljwd
hpwnwpanyeniuubph b Cuybpniypywu gnpdwppubph twunbuwlwu pndwunwynieindup:
Shuwtuwlwu hwodbnynieyniuttipp ubpyuywgywsd bu <L npwdny’ hwquipubiph owniejwdp,
beb w)| pwu Ugws ok L uwhdwuubphg nnpu npwdp wquin hnfuwpybp sk:

3.4  dwyjwwwhwlwu hwyjuwndwu pwnupwlwunipjwu W
ubipwjwgdwu thnthnfunipniuutip

Cupwghy mwpnud Culbpnieniut wnwoht wugqud Yhpwnb) £ npng unwunwpunubp b
thnthnfunieyntuttip, npnup Yppwnbh Gu 2019p. hntujwnph 1-hg Ywd npwuhg htnn uljuynn
dwdwtwlwopowuubph hwdwp: Culbpnipniup Junwdwdlybin sh punniubp npll wy) unwunwpun,
dtluwpwuniegniu Ywd thnthnfunieiniu, npnup nidh dbe Gu dwnbl, pwjg nbin Yhpwnbih sbu:

SLUU 16 «Ywpdwluynipnititiin»

dLUU 16-p «dwpdwljwynyeinitbibny thnpuwphtindd £ LLUU 17-p « dwipdwiljunnieynili», wunljw
Gpbp dEjuwpwunyeniuubph htwn dblnbn (S<UUUY Ubluwpwunieiniu 4
«Lwdwduybnyenibubpnid Juindwlunnyeyut wnljugnyagut npnpnid», UUMY 15 « Fnpdwntiwljul
Ywindwlwynyenil. fupwpiniunn wuydwitbbp» W UUY 27 « dwnpdwluniepuitt hpuwijuijwl 6
bbpwnnn gnpdwipplbph pndwbinwynipyuwt qliwhwipnidpr):

Uju unp unwunwpwnh Yhpwnndp hwugbgpby £ upwu, np Culjbpnysgniuu hp pninp uwpulypu
gnpdwntwlwl Jupdwluwnyeniuubph hwdwp dwuwsh)  oqunwgnpddwu hpwyniuph duny
wYywhy b Juwpdwlwiniejwu gény ywpwwynpnipntt, pugwnnipjudp wil
Jup&dwwnyejniuubph, npnup npnawlhwgywd Gu npwbu hnppwpdbp wlnpyp
Jupdwlwinieinu jud unwunuwpunh uljgqpuwlwu Yhpwndwu ywhhu 12 wduhg Yupd
Jupdwwwywiu dwdybwn niubgnn Jupadwlwnieniu:

Lnp unwunwpwp Yhpwnyb £ ogunwgnpdbing dbwthnjujwd hbwnpupwg dninbignudp' $<UU 16-h
Yhpwndwt dhwutwlwt wgnbgnipniup dwuwsking ubthwwi Yuwhunwn npuybu Yninwlwsd
wpryntuph ulgpuwlwu duwgnpnh Gogpunnd pupwghl dwudwuwwopowund: Lwfunpn
dwdwtwlwopowtubpp s6U Yepwubpujwgdbi: Pwugh win, $CUU 16-n1d pwgwhwjndwt
wwhwugubpp hhduwlwunwd sk Yhpwnyt hwdwnpbih wbnblwwnyniejwu hwdwn:

Uwnwunwpwh ulgpuwluu jhpwndwt wduwpyh npniygjudp wnw wywjdwuwgpbph hwdwp
Cuybpniegniutu punpbp £ <<UU 17-h b $LUUUY Ukluwpwunyeiniu 4-h hwdwdwju
qupdwwnypywt uwhdwudwu oginwgnpdnudp b sh Yhpwnb $LUU 16-p uwfulhund <LUU 17-h
L $<UUUY Ukluwpwuniypinit 4-h hwdwdwju Jupdwlwnieintt sdwtuwsgud
hwdwdwjunyeyniuubph ujuwndwdp:
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$<UU 16-h uygqpuwlwu Yhpwndwl wduwpdh' wu £ 2019p. hntudwph 1-h npnipjwdp wnlw
gnpdwnuwlwt JupdwYuwnyeniuubph hwdwp Culybpnyeinat punpb) b uyqpuwynpdwt ninquyp
Swluunwiubpp subpwnb| ogunwgnpddwt hpwyniuph duny wlwmhdp swhdwu dbg: Wn wduwpyhu
Culybpnieiniup twl puwnpb) E ogunugnpddwu hpwyniuph dund wlwnphdubpp swihb wugdwu
opdw npnipjwdp wnlw Jupdwywwlwu ywpunwynpnyeywup hwjwuwp gnudwpny' 6ogpindwd
pninp Juufjuwydbwpubph Yuwd hwodbgpwsd Jupdwuwjwywu Jéwpubph swhny:

blutiny Jbpp ugdwdhg' 2019k. hniudwph 1-h npniejwdp.

e 24,212 hwqup npwdh ogunwgnpddwl hpwynwuph dund wlwmhyubpp dwuwsyby b
ubpyuwywgyby u $huwtuwluwu Jhdwyh dwuhtu hwoybingnipgniunud’ «<hduwlw
dhongubip» winnnud:

e 24,212 hwquwp npwdh [pugnighs updwlwinyejwu gdnyd wwpunwynpnipiniiubpp
twuwsyby b ubpyuwywgyb) Bu puwtuwywu ypdwlh dwupu hwoybwynyejwu wyg
wwpwnwynpnipiniubp wnnnud:

o DHLUU 16-h punniundp npuk wgnbgnipeintu sh niubgb| Culjbpniejwt spwsfudwd swhnyph
Ypuw:

Lhunlyw| wrynwwynd wpnwgnwsd £ 2018p. nblwnbdpbph 31-h npniypjwdp gnpdwnuwlwu
Jupdwlwnypiwu qdnd wwpwwynpnipiniuubph hwdwnpnudp 2019e. hniudwph 1-h ppnyejwdp
dwuwsqwd Jupdwywinipjwu gdny ywpwwynpnipniuubph hbw.

Lwqun ££ npwd

2018p. nkYwnbkdpbph 31-h npniejudp pugwhwynywsd Jupdwlwinipjuu qény

wwpuwynpnypynibtibp 3,235
YJwpdwwinyejwu Gpluwpwdgdwt wjpuinpwuph fubjwdhn hwdngdniup 35,799
Bwuwsnuihg wquiwnnufubip.

e Jwpawlwineiniu 12 wduhg Yupé dwdybnny (10,979)
Snpownuwlwl Jupdwlwnyejwu gdny wwpuwynpniginiuubipp dhusle gbingsnudp 28,055
2bngnuip’ oquwignpdtiiny pwgnighs thnfuwnniejwu dhohtu Yondwd npnypp (3,842)
2019p. hniujwiph 1-h npnipejudp pugwhwjnyjwsd Jupsdwlwinipjuu gény
wwpwwynpnipejntuubp 24,213

Uygptuwlwt Yhpwndwt wuuwpeyht ogunwgnpddwu hpwyniuph dund wynhJubph wpdbgplydwu
unnignid Juwnwpbnt hnfuwpbu, Culjbipnieniup hhdudb) b ywwndwwu quuwhwndwu Jpu
wprynp Juwpdwlwnieniuubpt wupwpbuwywuwn Bu, pb ng, wudhgwuwbu twupwu SLUU 16-h
ulgpuwuwu Yppwndwtu wduwphyp:

Wt Jupdwluwinipyniuubph hwdwn, npnup bwfulyhund hwodwnyb 5u npyybu gnpdwnuwlwu
Jupdwlwnysniuubip b npnug duwgnpnuwihtu dwdlybwnp 12 wduhg ywlwu k, wugdwu dwdwuwl
Culybpnieiniup Yhpwnb) k oquwgnpddwt hpwyniuph duny wlhnhyubp sGwuwshine, wyg
Jupdwwwlwu dwiuup Jupdwuwinyejw duwgnpnwiht dwdlbnh pupwgpnid gdwjhu
hhdntupny hwoywnbint wypuwmpwupp:

$<UU 16-hu wugubjhu qupdwwinigjwu gény wwpwnwynpnipjwu tluwwndwdp Yhpwndwsd
(pwgnighs thnfuwnniejwu dhohtu Yondwsd npnypp Yuqunid £ 10%:

Jwpdwlwiniejntup Gplupwdégbine ud nwnwpbgubine wypunpwupubpp nhnwpybhu
Cuybpnipeiniut oqinyb £ httmwnuwpéd wduwpyny nuwnnnnieniuubp Yhpwnbn
huwpwynpnipiniuhg' Jupdwywnipjwu dwdlytinp npnabint hwdwp:
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Lbppnhhojw| wj| unmwunwpwnubpu ne thnthnfunyeyniuubpp, npntup wnwehu wuqud Yhpwnyb) Gu
2019p-hu, nplk bwlwu wqnbgnyeiniu s6u niubgh Culbpnyeyuu nmwpblwu $puwtuwlyw
hwaoybwynyeintuubph Ypw:
- 3<UU 9 (Pnthnfunieiniuubn) «bpbwbiuwljul gnpdhpliny Gubhuwdtwnpbbph
wnwbdbwhwipyniyenitiiipp' pwguuwlwl thnpuhwipnigdwdpy,
- d<AUUUY Ubuwpwunipiniu 23 «Gwhniewhwpyny hwplidwl dnipbgnidtibph
Ybpwpbpjuy wbinpnpnieinil,
- <LUU 19 (Pnthnfunieniuubp) « Mwitih thnihnfuniinit, nuwnwpbgnd Juwd tbpnpnids,
- 2015-2017pp. dLUU-ubiph mwpblwu pwpbthnfunwiubip-(nidh dbe E dinunud 2019p.
hniujwph 1-hg):

3.5 Cuytipnipjwu Ynndhg ninlu syhpwnynn unwunwpwmubp b
dGYuwpwunipyniuubp

Unyu $puwtuwuu hwoybnynypiniuubph hwumwwndw opw npnieudp nyu Gu wmbubp dh
ownp Unp unwunwnpwnubp, gnpdnn unwunwpwnubph yepwpbpw) hinhinfuniejniuubp L
dbjuwpwunieniuubp, npnup nbnli nuidh dbe sGu dnbp: Culbpnieniup qunudwdybun sh
punniub] win unwunwpwubphg b dGluwpwunyeniuubphg npuk deyp:
NGYwdwpnieniup Yuwuluwwbund E, np Yhpwnbih unp unwunupunubpu n
dEluwpwunipniuutipp Ypunniudbu Culybpniejwu Ynndhg' npwug nidh dby dnubint opdwu
hwonpnnn wnwohlw dwlwuwlwopgwuntd:
NEYwdwpniejwi uufuwnbudwdp wju hnthntunentuubpp fwwu wqnbgnienit s6u niubuw
Cuybpniejwu Shuwtuwlwu hwoybnynipiniuubph dpw b ubplujugywsd Bu unnple:

— Sphuwtuwlwu hwoybwynipniuubph hwjbgulwnpquihtu hhdnwupubpp,

— «kwlwuniejwu uwhdwunwipy» (CUU 1 L <<UU 8 thnihnfunieynuiuttip)

— «MinGuowihu imnYnuwnpnyph pwpbthntunu» (SLUU 9 b HLUU 7 thnthnfuniejnuuubp)

4 Cwuwywhwlwt hwajundwt pwnwpwlwuntpniu
LbpYuwjwgynn hwodquwwhwlwu punupwywunyeniup Yhpwndb) b htwtuwlwu

hwaybwinynipniuubph ywwpwuwndw pupwgpnud: <wouwwwhwwl pwnwpwlwunteiniup
Yhpwnyb £ hbwnmbnnuljwunpbu:

4.1 Blwdnwnubph b dwfuubph dwuwgnid

Blywdnunp dwuwsynud £ wiju nbwpnud, Bpp hwdwuwlwu E, np munbuwlwtu ognunubpp Yhnubu
Cuybpnieiniu W unwgywd Bywdnunp Yupbih b wpdwuwhwdwnnpbu swihb: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwwuwlwu E, np nunbuwlwu ogninubpp Jupumwhnubu
Culybpnieiniupg U dwiuup Yupbh b wpdwuwhwdwwnnpbu swidhbi: Unnpl ubplujwgynn
swithwuhoubpp unyuwbu wbwp £ hwodh wnuybu dhush Blwdninh dwuwsnuwdp:

Uprynibwntn ipnlynuwnpnyph dapnn

Snynuwht Bywdnunp U dwiuup Gwuwsynud Gu swhnypend jud Juwund' Yhpwnbing
wpryntuwybwn ininynuwnpnyph dbpnnp: Upnynituwybn mnynuwnpnypt wiu npnypu £, npp
$huwtuwlwu gnpdhph gnpdnnnipjuu wlulywynn dwdlybnh hwdwp quuwhwnywsd npwdwlwu
dhongubiph wwwgw Jédwpnuwubipp Yud unwgybihp gnudwpubipp gbingnid £ dogphin dhusl!

e  bhuwtuwlwu wlhwhyh hwdwhuwnu hwoybYsnwihtu wpdbpp Yud

e bhuwtuwlwu ywpuwynpnipjuwt wdnpunhqugywd wpdbpn:
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Shuwuuwlwu gnpdhpubph, pwgwnnipjwdp quwsd Yud uygpwdnpywd ywpunpwiht wnnwing
wpdbgpyqwd whnhJubph, wpnniuwybn nnynuwnpnypp hwodwpybhu Culybpngeiniup
quwhwwnd £ wywqw npuwdwlwu dhongubiph hnupbipp' hwoyh wnubing $huwuuwlwu gnpdhph
pninp wwjdwuwgpwiht ywjdwuubpp, uwYuwju wnwug hwoyh wnubnt uywuynn ywpunpwhu
Juwup: Fudwd Yud uygpuwdnpdwsd ywpunpwiht wnnwing wpdbgpyyws dhuwtuwlwu
wYywnhJubpph hwdwp hwoduplynid £ ywpunpwiht nhulyny 62gpndwd wpryniuwybun
wnnynuwnpnyp' Yhpwnbiind wwywgqw npudwlwu dhongubtiph hnupbipp' ubipwnw| uywuynn
wwpwpwjht yuwup:

Uprynituwybun imnynuwnpnyph hwadupyp ubpwnnd § gnpdwpph hbn juwwsd dwiuunwdubpp L
Jowpdwsd Yud unwgdwsd pninp wju gnudwpubpp, npnup Juqdnud BU wpryniuwybun
wnnlynuwnpnyph pwnyugnighs dwup: Snpdwpph hbn Yuwws dwhuunwdubpp ubpwnnid Bu wju
(pwignighs dwiuunwiubpp, npnup ninquyhnpbu yepwgpbih 5u $huwtuwlwiu wlynpdh Yuwd
Phuwtvwlwu ywwpunwynpnyejuwu dbnppbpdwup Ywd pnnuipldwun:

Udnpiphquigduwé wpdbp U hwdwpiwnt hwpdGlonughti wpdbp

Shuwtuwlwu whnhdh Yuwd $htwtvwluwt ywpunwynpnipjw wdnpunhqugywsd wpdbpu wju
gndwnu k£, npny Phuwtuvwluu wlhnmhydp Yuwd huwtuwluwt yuwpumwynpnipiniup swiiynd £
uygpuwlwu dwuwsdwu wwhhtu' hwuwd hhduwlwu gnidwph dwpnudubipp, gnidwpwd fud
hwuwd ulgpuwluwu gnwdwph W dwpdwt gnudwph nmwppbpnejwu goény Yninwlwd
wdnpinhqughwt' hwoqupywd wpryniuwybicn nnynuwnpnyph dbpennny, b $huwtuwlwu
wlwhJubph hwdwp' 62gpndwd uywuynn ywpwpwihu Juwup gdnyd ywhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn phtwtvwlwt whnmhyh hwdwhuwnt hwoyblonwihu wpdbpu
hptuhg ubpyuwjwgunid | $huwtvwluwu wlynhyh winpinhqugywsd wpdbipp' uwlupwu uywuynn
wwpwpwht Juwuh goény wwhnwwnh dwuny Gogpunnudp:

Snlynuuypti Ghwdnuptbph U Swhiubph hwpdunly

Snynuwjht Bywdwnp b dwjuubph hwodwpynd wprynitwybun ninnuwnpnypp Yhpwnygnud

wlwhdh hwdwfuwnu hwayblonwihu wpdbph (Geb wlyunphyp wpdbgpyqwsd k) Yud
wuwpunwynpnypjwt wdnpuinhqugywd wpdbph twwndwdp:

Ujunwdbuwjuhy, uygpuwlwt Gwuwsnidhg hbnn wpdbgplyywsd puwtivwlw wlynpyubph
hwdwp wnynuwjhtu Bywdnunp hwodwplydnid £ Yhpwnbind wpryniuwdbn einynuwnpnyp
$huwuuwlwu wlhwmhyh gnin wdnpunpqugywd wpdbph ujuwwndwdp: Geb wlnhdp w)lu
wndbgpyquws sk, wwyw mnynuwihtu Bywdnunp hwodupygnud B hwdwjuwnu hhdniupny:
Uygptwlwi dwuwsdwt dwdwtuwly wpdbqpydws Phuwtuwlwu wlynpyubph gdnd ninynuwjhu

Bywdnunp hwodupyynid £ dogpundwd wpmyniuwydbun nnynuwnpnypp Yhpwnbing wlhnpydh
wdnpunhqugywd wpdbph tjwwdwdp: Snlnuwiht Bywdnunp sh hwodupyynd hwdwfuwnu

hhdnwupny, unyupuly et wlnhyh wwpumpwiht nhulyp pwpbudynd k:
Ihuwtvwlwu whnhyubph wpdbgpydwu yepwpbpjw mbnbwwynieiniup wnku 4.4.6
Swunpwgpnypnun:

Undhupnt b wyy Ghwdnupbin b Swhuubn

Jdwplbph npwdwnpdwt hwdwp quudynn Jéwpubpp (hwdwwywwnwufuwt Swiuubph hbwn
dhwuhtu) htitnwagynud Gu* dogpnbiny wnidjw Jupyh wpryniswybn ninynuwnpnypp:
Jwpdwybwpubpp, wy Byuwdnuntubpp b dwiuubpp hhtwlwunud Swuwsynid Bu hwodbgpdwu
ulgpniupny dwnuwyniejniuubph dwwnnigdw pupwgpnty:
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4.2  Upwnwnpdnyp

Upwnwpdnypny Yuwnwpwd gnpdwppubpp epwhwodwpyynd Bu gnpdwnuwywu wpdnypeny'
gnpdwpph opdw thnfuwpdbpny: Upwnwpdnyeny wpunwhwjnywsd wnbinpwiht uywwwlubpny
wwhynn wywnhJubpph b ywpunwdnpnieyniuubph hnfuwpynuihg wnwowgwd ognunp b Juwup
dwuwsynd Gu owhnyph Juwd Juwup b w) hwdwwwpthwl $htwtuwu wpnniupubph dwupu
hwaoybunynyejwt gnun wnbnpwjht Blwdnin hnnwdnud, dhusnbn ng wnbinpuwiht wwhyubph
thnfuwpynuihg gnjugnn ognunp U Juwup dwuwsynd Gu phuwuwluu wpryniupubph dwupt
hwaoybunynyejwt wnwiudhu mnnnd: Upunwpdnyeny wpunwhwjndwd npudwihu wlynpyubpp L
wwpuwynpnipniuubpp hinfuwplyynd Bu gnpdwnuwlwiu wpdnyeny’ Yhpwnbing
hwoquuwwhwlwu hwodbYonh wduwpdh npnyejwdp gnpdnn thnfuwnpdbpp:

Snipwpwugnip gnpdwnuniejwt wwjdwuwgpny twiuwwnbudwsd hnfuwpdbph b ndjwg
gnpdwnunipjwl opdw gnpdnn thnfuwnpdbiph wwppbpniejniuhg wnwewgnn ognunp Ywd Juwup
hwodwnynwd £ owhnyph Yuwd Juwuh b wy] hwdwwywpthwl $huwtuwluu wpryniupubph dwupt
hwaoybunynyejwt gnun wnbnpwjht Bywdnun hnnwdh wpunwpdnyeh wnp nt Jwdwnphg gnun
Glwdniin wnnnud:

Cuybpnipjwu Ynndhg Phtwtuwlwu hwoybwnynipniuubph ywwpwundwl bywwnwlng
ogunwgnpdyb| Bu hbwnlyw| hnfuwpdbpubpp.

31 nkYwnbdpbtpp 31 nbkYwnbdpbph

2019p. 2018p.

L npwd/1 UWU'L nnjup 479.70 483.75
< npwid/1 ByYpn 537.26 553.65

4.3  Lwpynwi

Gwhnypeh gény hwoybunnt mwpw 2whnypwhwpyp punlugwsd k pupwghly b hbunwéaqud
hwplbphg: Cwhnipwhwpyp dwuwsynid £ owhnypend Yud Juwunwd, pugwnniypjudp wiu
hwplybph, npnug gony gnpdwnunieniuubph wpnyniupubpp dwuwsyby Bu ubthwlwu
Yuuwhwwind, hush nbypnud hwpybpp unyuwbu dwuwsynd Gu ubthwlwu Juwhwwind:

Cupwghy hwpyp vmwpdw hwdwp hwplynn Bywdnunhg Jéwpybihp hwplu £ hwoduwywhwlwu
hwayblonh wduwpyhtu gnpdnn hwplwhtu npnypubpny, huswbu bwb bwfunpn Lwpphubphp
hwdwp Jdwpywsd hwplybph ogpunnidubpp: Wu nbwypnud, bpp $huwtuwlw
hwaybunynipniuubptu wpunnudwd Gu ubpYyuyugdwi hwdwp dhus hwdwwwwnwuluwy hwpluwihu
hwaybGunynyejniuubph ubpywywgubp, www hwplynn 2whnyep Ywd Juwup hhdudws £ dninwygnp
pytiph ypw: <wplwihu dwpdhuubpp Ywpnn Gu niubuwg wybh fuhun dninbignud hwpluwht
opbuunpnyeniup deuwpwubihu b hwpYuiht hwoduplubpp unngbihu: Npwybu wpnyniup,
hwpYwjhtu dwpdhuubpp Yupnn Bu ywhwugb| jpwgnighs hwplybph dndnwd wyt gnpdwppubph
qdny, npnug hwdwp bwiuyhund wwhwue sh ubpyuwjwgyb): <Gnbwpwn, Yupnn Bu wnwowuw
ugwuwluwih pwgnighs hwplybip, winydbp b nniquiupubp: <wplwiht unnignwip Yupnn B ubpunt;
unnigdwyu tnwpywtu wudhowubu twlunpnnn 3 opwgniguwiht tnwphubp: Npng
hwuqwdwupubpnid hwpYujhtu unngnudip Yupnn £ ubpwnbp wybh Gplwn
dwdwuwlwopswuubp:

Lhnwdagqqwd hwplbpp hwoywpyynid 6u hwoquuwwhwywu hwayblyonh ywpunwydnpnipyniuubiph
dbennh hwdwéwju, npp hwoyh £ wnunud pnjnp dwdwuwwihtu wwwppbpnieniuubpp, npnup
wnwowuntd 5u $huwtuwlw hwodbndnieniuubpnd dwuwsywd wlnpJubph L
wwpunwynpnipiniuubph hwoyblyonwihu gnidwpubph W hwplwihtu tywwwlubpnd hwoduplynn
gndwnubiph dhol, pwgwnnysjudp wiu nbwpbph, Gpp win wwppbpnyeniaubpt wnwowghb| Gu
gninyhih twhitwlywu Swuwsdwu duwdwuwy Yuwd Jugdwlbpwnieniuubph dhwygnpnd
shwunhuwgnn gnpdwnunieniuubphg wnwowgnn wlwnhJubph Ywd ywpwnwynpniejniuubph
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nbwpnd b husp wnwowgdwu wwhhu sh wignnd ns hwoywwwhwluwu, U ns | hwplydwu
Uwywwnwyny hwadwplyynn whnyph Ypw:

Lhunwagqwsd hwplwihu wlwhy dwuwsynid £ dhwyu wju swihny, nppwuny hwwuwywu k, np
wujwgwin wnlw Yihup hwplydwu Bupwlw swhnye, nph hwaoyht Yupnn Bu oqunugnpdyby
dwdwuwlwynp mwppbpnipgniuubpp: <bnwdqwd hwplyuiht wynhyubpp b
wwpunwynpnypiniuubpp hwowplyynud Gu wiu hwplwihu npnypnd, npp Gupwnpynud k, np
Ygnpdh wywmhdubiph hpwgdwu b ywpwnwynpnyeyniuubiph Jwpdwu dwdwuwl' hhdudbinyg ndjuwy
dwdwuwlwopowup Yud hwodbwnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubph Jpw:
LL-nud pulybpniegniuubipu hpbug gnpdniubinipjwt pupwgpnd Jdwpnud Bu uwbe wy hwpybp: Wn
hwpybpp tbpwndwd Bu owhnyeh Ywd Juwuh b wy hwdwwwpihwly Phtwtuwlwt wprynituph
dwupt hwoybingnipywt «Uy) Swiuubp» hnnduwdndd:

4.4  Shuwuuwlwu gnpdhpubip

4.4.1 Bwiwsnd b uygpuwlwu swhnwd

Culbpnipyniup uygpuwwbu Gwuwsnd | nipwdwnpws Jupybpp, unwuduwd thnfuwnngeiniuubpp
npwug unbnddwu opdw npnipjwdp: Pninp wyp phtwtuwlwu gnpdhpubipp (Uspuwinuy
$huwtuwlwu whwmhdubph Yuunuwydnp qunudubpp b Juwéwnpubpp) dwuwsynd Bu gnpdwpph
opJw npnipjwdp, npp Culbpnipywt’ gnpdhph wwjdwuwgpuwihu Ynnd nuntuwnt wduwphyu
dhuwuuwlwu wlynhyh Yud ywpunwynpnygju ulgpuwlwi swihndp wbnh £ niubund ppwjwt
wpdbpny: Swhnyreh Ywd Juwuh dhongnyd hpwwi wpdbpny swihynn dhuwtuwlwu gnpdhpubph
fudpnud snwuwluwpgwd huwtuwluu wlynpyubph Yud ywpuwynpneegnisubph nbuypnd
hpwywu wpdbphtu gnuiwpynud Bu gnpdwpph hbn Yuwyws Swiuunwdubpp, npnup ninnuyhnpbu
Ybtpwgpbh Bu npwug dbnppbpdwup Ywd pnnuiplydwun:

4.4.2 “twuwlwnpgnud

Shtwbuwlwt wlpphJubip

Uygptwlwl dwuwsdwt nbiypnud $huwtuwlwu wlnmhdp niup bpbip hhduwlwu nuuwlupgnd’

wdnpinhqugywsd wpdbipny swihynn, hpwlwu wpdtipnd’ wy hwdwwwpthwl Glwdnh dhongny

swihynn (FVOCI) b hpwlwu wpdtipny' swhnyph W Juwuh dhongny swithynn (FVTPL):

Shuwtuwlwu whnhyp swihynd E wdnpinphqugywsd wpdbpny, ek dhwdwdwuwl pudwpwpnud

£ unnpl ubpyuywgywsd Gpynt wwydwuubphu U sh bwhuwugynud npybiu hpwywu wpdbpny’

uhnyph Yuud fwauh dhengnd swihdnn

o wlywhyp wwhynd £ phqubu dnnbh opowtwlynud, nph uwywnwlp ywjdwuwgpwiht
npwdwlwu dhongubiph hnupbph hwjwpwgpnuwiu k, L

o  bphuwtuwlwu wlhwmphyh wwjdwuwgpwihtu npnyrubpp npnawlyh dwdlbwnubpnd hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnudwnpp gdny wmnlynuwgnuwpubph Jéwpnwdubpu Gu:

dhuwtuwlwu wlnpyp swihynwd E hpwwu wpdbpny w) hwdwwwpthwy $puwtuwlywu

wpryntuph dhongny, et wju pwdwpwpnud E unnpl ubpluwjwgdusd bpyne ywydwuubphtu L sp

twhuwugynu npwbu hpwlwu wpdbipny' gwhnypeh Ywd Juwuh dhongny swihynn.

e wju ywhynud £ wjuwhuh phqubiu dnnbih 2powuwynud, nph uywwnwlu £ pl ywjdwuwgpuwihu
npwdwlwu dhongubtiph hnupbiph hwjwpwgpnidp b pE $huwtuwlwu whnpdh Juwbwnpp b

o  bhuwtuwlwu wlwmphyh wwjdwuwgpwihtu npnyrubpp npnawlyh dwdlbwnubpnd hwugbgunud

Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnuiwph gdny winynuwgnwwpubph Jéwpnuiubpu Gu:
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Unlunpwiht bywwnwlubpny syywhynn puduwihu gnpdhpubpnud Juwnmwpynn ubpnpnuiubph
ulgpuwu dwuwsdwu dwdwuwl Culbpnyeiniup Ywpnn § wuopobihnpbu npngobp ubplujwguby
hpwlwu wpdbph hbnwqu thnthnfunyeniiubpt wyp hwdwwwpthwly Phuwtuwlwu wpryntuph
Yuqunud: Uyu punpnyeiniup Juunwpynud £ wnwudht jnipupwusingp ubpnpdwu hwdwp:

Pninp wy| huwtvwlywu wlnhJubpp nwuwluwpgynid Bu npwbtiu hpwlwu wpdtpny' swhnyph
hwd Juwuh dhongny swihinn:

Pwgh wjn, uygpuwywu dwuwsdwu wwhhu Culjbpnysiniup Yupnn § wuspebihnpbu twhunpnaby
$huwtuwlwu whwhdp, npp hwdwwywwwupuwund | wdnpunhqugywd wndbpny Yud
hwdwwwpthwly huwtuwlwu wpryniuph dhongny hpwwu wpdbpny swihybint ywhwugubpht,
npwbu owhnyph Yuwd Juwuh dhongny hpwlwu wpdbpny swihynn, bGpb nw eny) juw Jepwugub
Ywd bwhwunpbu ujwgbgub] hwojuwwywhwlwt hwoundwi wuhwdwwwwwuluwunteiniup, npp
Juwnwowtwp wy ywpwguned:

Phqubu dnnbih quwhwipnid

Cuybpnieiniup wnpundbh duwpnwynud quwhwwnud £ phqubu dnnbih uywwwlp, nph
opowlwlnud ywhynud £ wywmhyp, pwugh wju quwhwnnudp judwgnyuu wipnwgninud £ phqubup
Junwywpdwu b nElwdupnipjuup wmbnbywnyniejuu npwdwnpdwt Gnwuwlyp: Fhunwplynn
nbnGywwyniejntup ubpwnnud .

e wnpundbh hwdwp vwhdwuwsd pwnupwlwungentup nL bwywwnwlubpp b wyn
pwnupwlwunipjwu gnpdtwlwi Yhpwnnipiniup: Uwutwynpwwbu, wprynp nEluwywpnipjw
nwqdwywpnieniup ninnjud k ywjdwuwgpny twjuwnbudwsd vninynuwihtu Blwdnun
uinwgdwtp, wnlnuwnpnypubph npnawlh Yunnigudph ywhwywudwup, phuwtuwluu
wYywhdubph gnpdnnnipjwi dwdlbnubph hwdwwywwnwuuwubgdwult wju
wuwpumwynpnyentuubph gnpdnnniejwu dwdybnubphu, npnup Phuwtuwydnpnud Bu wyn

wlwpyubpp, juwd npuwdwlwu dhongubiph hppwgdwutu wlwnhyubph ywéwnph dhongny,

e huswhbu E quwhwwnynud wynpindbih Gluwdwwpbpnieiniup b huswbu £ win wbBnbywnynieiniup
ubipyuwywgynwt Culybpnyeiwu nEYwdwpnipjwinp.

e phqubu dnnbjh W npw oppwuwynid ywhynn $htwtuwut wlmpyubph wpryniuwybnnyesjuu
Ypw wgnnn nhuybpp W win nhuybph unwywpdwu Gnuwuwyp,

e huswbiu U Jupdwwnpynid nkljwdwpubpp, ophuwly’ wpnynp Jupdwwpnieiniup Yupudws k
Yuwnwdwpynn whwmhdubph hpwlwt wpdbphg Yuwd wywjdwuwgpwiht hwdwpwgpwd
npwdwlwu dhongubiph hnupbiphg,

e Uwlunpn dwdwuwlwopowuubpnid Juwdwnpubph hwawluwlwunieyniup, dwywp b
dwdlbwubpp, wn Juwdwnpubph ywwdwnubpp W hbnmwqu Judwnpubph yepwpbpug
wlulwhpubpp: Wunwdbuwjuhy, Jwéwnpubph gény gnpdniubiniejwi dwuht
nbnbYwwmynipiniup nhnwplynid £ ng el wnwudhtu hhdnipnd, wy npwbu punhwuneg
quwhwwndwtu dwu, ph huswbu £ Cuybpnyeiniup hwutund ptwtuwyuit wljnpyubpp
Ywnwywpbint hwdwp uwhdwudwsd vywwnwypu b huswbu Bu npuwdwlwu hnupbpp
aluwynpynid:

Nuwydwtwagpuyghti npwdwlwb hnuplinh ptnewanh qwhwppnid' dhuyti duyp gnidwph b
sdwpndws duyp gmidwpp Jpw hwpdwpydws inpnynup Jewpnidubn (SPPI test)

Wu qguwhwwndwu tywwmwlyny «dwjp gnidwp» £ uwhdwuynd dhuwtuwlyuu whnhdph hpuyuu
wndbpp uyqpuwlwt Gwuwsdw wwhpu: «Snlynup» Yuqddwsd k thnnp dwdwuwlwiht wipdbph L
wwpwnpwihu nhuyh thnfuhwwnnignidhg, wy nhuybph W ptwtuvwlwt wlynpdh ywhwywudwu
htwn Juwwsd dwluubiph thnfuhwwnnigndhg (ophtwl’ hpwgybhnyejwu nhuly b Jupswlwu
Swluubip), puswbiu bwl owhnypeh Jwpdwihg: Yuwhwnbint hwdwp' wpnynp Wwjdwuwgpwhu
npwdwlwu dhongubph hnupbpp dhwju dwyp gnudwpp b sdwpywd dugp gnwdwph Jpw
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hwoywplyjwd ninynup Jéwpnwiubp Bu, Culbpnyeyniup hwodh § wnunwd gnpdhph
wwydwuwgpwihtu wwjdwuubpp: Uw Ubipwnnud £ uwb wjiu guwhwnnudp' wpynp $huwtuwlwu
wlwpyp ubpwnnid £ wjuyhuh ywjdwuwgpwiht ywdwt, npp Jupnn £ hnfub ywjdwuwgpwpu
npwdwlwu dhongubph hnupbph gnwpp b dwdybnt wjuwbu, np $huwtuwlwu wlhnmhyp sh

pwiwpwph wyn wwydwp:
Suwhwwndwt dwdwuwy Culybipnieiniup thnwpynd .

o wuwydwuwlwu nbwpbn, npnup Yupnn Gu hntub npudwlwu dhongubiph hnupbph gnwwpp L
dwdlbuwnn,

e Pwlwynpdwl wnwuduwhwwnlniejniuubpn,
e Juwnwdwdlbn dJwpdwu b Gpluwpwaqiwt huwpwynpnipntun,

e wuwjydwuubpp, npnup uwhdwuwthwynud Gu npnawlh wlynpyubph ujuwwndwdp CulbGpneejwu
wwhwugp (ophtwl” wnwug nbgpbup ywhwugh hpwyniuph wlhwmhyubph
wuwjdwuwynpwdnipniuubn) L

o wnwuduwhwwlnipntuubpp, npnup thnfunid Bu npwdh dwdwuwyuwihtu wpdbpp, ophtwl,
wnnlnuwnpnypubph ywppbpuwlwu Jepwtwnuip:

dbpwnwuwluwnpgnidubn

dhuwuvwluwu wlynhydubpp s6u yepwnwuwlwpgynwd uygqpuwlwu dwuwsnudihg hbiwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Cuybpnyeiniup dintund £ hp phqubu dnnbp
Phuwtvwlwu wlywnhdubpph unwjwpdwt tywwnmwlny: Shtwtuwlwt ywpwnwynpnieniuubpp
Gppbp sGU yepunwuwlwpgynid:

bhtwbuwlwt wwpypwynpnipynibiiin

Cuybpnieiniup nwuwlwpgnud £ hp Phtwtuwlutu ywpwwynpnipgniuubpp npubu
wdnpunhqugywd wpdbpny:

4.4.3 Uwwdwlwsnid

bhtuwbuwlwt wlhiphdutn

Cuybpnipiniup wywdwuwsnid £ ppuwtuwlwu wlwhyp, Gpp win phtwtuwluwu wynhyhg
wnwowgnn npwdwlwu dhongubph hnupbph tjwwndwdp ywjdwuwgpwihtu hpwyntupubpp
Ynpgunud Bu hpbug nidp (nbu bwl Swunpwgpnipe)niu 4.4.4) wd bGpp thnfuwugnud §
wuwjdwuwgpuwiht npuwdwlwtu dhongubph hnupbph unwuwint hpwyniupp wjuwhup gnpdwppny,
npny Ppuwtivwlwt wlhnhyh ubthwlwuniejw htn juwwsd pninp nhulbpu n ognuntbpp
thnfuwugynud Gu Ywd Gpp s6U thnfuwugynud ubthwlwuniejuu pninp nhulybpu nt ognunubpp, L
nw sh ywhwwunwd $huwtvwluu wlhmhyh ufuwndwdp hulnnnientun:

dhuwtuwlwu wlynphyh wywdwuwsdwu nGwpnud wlnhyph hwoyblonwihu wpdbph (Yud
wwwiwuwswsd wynhyh dwuh Jpw vwpwdynn hwodbYznwihu wpdbph) b (unwgywd
thnfjuhwunnigdwt gniWdwph wwppbpneeyniup (Uepwnw; guwuljuwgwsd unp wywnhy hwuwd
gwulugwd unp wwpwwynpnieiniu) b (i) wy hwdwwywphwy $htwtvwlywu wpryniupnud
Swuwsud guulugwsd Ynunwldwsd ognunp ud Juwup dwuwsynid B swhnypenud fuwd
Juwunid:

bhtwbuwlywt wwpypwynpnipnitiibn

Cuybpnipiniup wywdwuwsnid £ huwtvwluu ywpwmwynpniginiup bpp upw wwjdwuwgpwihu
wwpunwynpnipiniuubpp s&u uwnwpynud Jud sbnjwi Bu hwdwpynid, Jud dwdybunp (pwundd E:
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4.4.4  Dhuwuuwlwu wlynphdubph b ywpwwynpnyeniuubiph
thnthnfuntejntu

Shtwtiuwlywti wlyinhdulp

brb $huwtuwlwu wynhdh ywydwuubpp thnthnfudnud Bu, Culbipnieiniup guwhwwnnd £ wprynp
thnthnfudwd wlywnpdh npuwdwlwi dhongubph hnupbpp bwlwunpbu Bu wwwppbpynud: Geb
npwdwlwu dhongubiph hnupbpp bwlwunpbu Gu wwppbpdnud, wyw uygpuwluu ppuwtuwlywu
wlywhyhg npwdwlwu hnupbph wwjdwuwgpwiht ppwynitupubpp hwdwpynwd Bu wnnshus: Wu
nbwpentd uygpuwywu ppuwtuwlwu wlnhyp wwywdwuwsynid £ (nbu 4.4.3 dwunpwgnnip)ntu),
hulj unp $huwtuwlwu wlywnhyp dwuwsynid £ hpwljwu wpdbpny:

Bpb hnthnjuduws wlnhdh wdnpunpqugdwd wipdbpny npuwdwlwu hnupbpp buwwunpbu sgu
wmwppbpynud, wwyw hnthnfunyeiniup sh hwugbgunud phuwtuwlwu wynhyph wywtwuwsdw:
Wu nbwpnud Cuybpnieniup yepwhwodupynud £ phuwtuvwluu wlhnmhyp hwdwfuwnu
hwaoyblyonwjhu wipdtpp U hwdwjuwnu hwoyblyonwihu wpdtph dogpundwu wpnniupnid
wnwowgwd gnidwpp Gwuwsnid k npubu thnthnfunyeiniuhg ognun Jwd Juwu swhnyenud fwd
Juwunud: Gpb tdwuwwhw nthntunieginiup Yuwwwpynd £ Juwpluwnnih $huwtuwlw
ndqwpnyeiniuubph ywwnwnny (nbu 4.4.6 dwunpwgpnyentt), www ogninp Ywd Juwup
ubpywjwgynid £ wpdtigpyniihg Ynpnwunubiph hbin dhwuht: Uy nbiwpbpnd’ wju ubipyuywugynd £
npwbu nnlynuwihtu Bywdnun:

bhtwbuwlywt wwpypwynpnipnitiibn

Cuybpnipiniup wwywdwuwsnid | phuwtvwyut ywpunwynpnieginiup, Gpp yepohuhu wwypdwuubpp
thnthnfuyb Bu U hnthnfudwd wwpunwynpnipjwt npuwdwlwi dhongubph hnupbpp, puwn Enipjwu,
wmwppbp Gu: Wu nbwpnid thnhnfudwsd wwydwuubpnd hhduwynpwd unp htwtiuwlw
wwpuwynpnipntup dwuwsynid § hppwluu wpdbpny: Uwpdwd dhuwtuwlwu
wuwpuwynpnyejwt hwaybhonwihu wpdbph b hnthnfjudwd wywydwuubpny unp htwtuwluw
wwpunwynpnipjwi dhol inwppbpnientup Swuwsynwd £ owhnyenud jud Juwunud:

4.45 <Lwywugnd

Shuwtuwlwu whnhyubpp b ywpunwynpnieniuubpp, Bywdnunubpu n dwuubpp $huwtuwlwu
hwaoybwynyeniuubpnud hwoduwugynid Bu b ubpyujwugynud Gu gnun wipdbipny, Geb gniniesiniu
ntup opbuunpnpbt hwunmwnywd hpwyniup hpwwuwgubine hwodundwd gnidwpubph
hwaoywugnud, huswbu twl dnwnpnipiniu ubpyujwugubine wju qudwu ulygpniupny Yud
dhwdwdwuwl hpwgubint wlnpdp b dwpbnt ywpuwynpnyeggndup:

Blwdnunubpp b dwiuubpp ubpluywgynid Bu gnun wipdbph hhdwu pw, dhwju bpp nw
pnywwnpynid £ hwdwdwiu SLUU-ubph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ognunh
U Juwuh nbiypnd, ophuwy' Cuybipniejwu wnlinpwihtu gnpdniubinyejwu pupwgpniy:

4.4.6 Updtgpynd

Cuybpnipiniup wufuwwnmbunwiubGph hhdwu ypw quwhwunnd £ wluyupydnn wwpunpwphu
Ynpnwuwnubipp («ECL») hbnlyw| $huwtuwlwu gnpdhpubph Uywwndwdp, npnup sbu swihynud
hpwlywu wpdbpny' swhnypeh Ywd Juwuh dhongny.

e bhuwtuwlwu wywmhdubp, npnup swihynud U wdnpuinhqugwd wpdbpny

e hpwlwu wpdbpnd’ w) hwdwwwpthwly $huwtuwluwt wpnniuph dhongny swthynn
Phuwtuwwu wlhwnhyubp

e Jwpdwlwniejwu gdny nbphuninpwljwt wwpwpbp
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e Juwpybph wmpwdwnpdwt ywpunwynpdwdnipiniutbp
o  bhuwtuwlwu Gpwstuwydnpnipjwt ywydwuwgnpbp
Pwduwihu $huwtuwlwu gnpdhpubph hwdwp wpdbgpynid sh hwojwplynid:

Culybpnieiniup swihnud | Ynpnwunubph gony wwhnwwnubpp $huwtuwlwu gnpdhph
gnpdnnniejwu wdpnng dwdwuwlwhwwndwsdh pupwgpnd wlulwdnn wywpupwjhu
Ynpniunubpphu hwdwuwnp gndwph swihng, pwgwnnipjuwdp unnple upywd gnpdhpubph, npnug
hwdwp Culybpnipiniup whwp | hwojwpyh $huwtuwlwu gnpdhph wyuywpdnn wywpunpwihu
Ynpnuwnubph wwhnwwp wju gndwph swihng, npp hwwuwnp £ 12-wdujw wyuluynn
wwpwnpwihu Ynpnwnubphu.

e hwaodbwnnt wduwpyh npniejudp nEdninh gudp nhuyny wwpwpwjhu ubpnpndwjhu
wndtipnptn,

e wj| Phuwtuwlwu gnpdhpubip, npnug gény wwpupwht nhulp ulqpuwlwu dwuwsnwihg
htwunn bwlwunpbu sh wéby:

Culybpnieniup hwdwpnud k, np ywpunpwiht wpdbenebpp niubu guwdp wwpupwihu nhuly wju
nbwpnud, bpp yeohupu wywpunpwihu nhuyph Juplywuhop hwdwwywwnwufuwunad £ hwdpunhwuneg
punniudwd «ubipnpnwwihu» Juplwuhoh uwhdwudwup:

12-wdujw wlyuluwynn wwpwpwiht Ynpnwntbpp wyuuwpdnn wwpnpwiht Ynpnwnubiph dh
dwul BU, npnup wywydwuwynpdwsd Gu hwodbunnt wduweyhg hbwnn 12 wdujw pupwgpntd inbnh
ntubignn nbdnjn wnwowgunn hpwnwpdnieniuubpny:

Snpdnnnipjwl wdpnng dwdwiuwwhwwndwdh pupwgpnd wyuywynn wywpunpwhu
Ynpniunubpp whulwynn ywpwpwihtu Ynpnwnubp Gu, npnup wnwwunud Gu phuwtuwlw
gnpdhph gnpdnnniejwi wdpnng dwdwuwlwhwundwsdh pupwgpnid nbdninh pninp huwpwynp
nbwpbph hGwnbwupny:

Ubtlywydnn wwpppughts ynpniugptibiph swihinid

&' gnpdnnnipjwt wdpnng dwdwuwlywhwndwdh pupwgpnd wluyuwynn wwpwpuwihu
Ynpnwwnubpp, W 12-wdujw wluyuwpdnn ywpupwihtu Ynpnwnubpp hwoquplynud Bu u'd
wuhwwnwlwu, Yw'd ludpwihu hhdnipubpnd' YufuJwsd Shuwtiuwluu gnpdhpubtiph hhdpnid
pUlws wnpuplith punyphg:

Cuybpnipiniup dowlyb b punwpwlwunte)niu, npp eny| E wwihu jnipupwgnip hwoybunnt
dwdwuwwopowuh ybpoh npnipjwdp quwhwwnby' wpnynp $htwuuwlwu gnpdhph wwpunpwhu
nhulyp bwlwunpbu £ wéb| uygpuwlwu dwuwsnidhg htinn' hwogh wnubing $huwtuwywu
gnpdhph duwgwd gnpdnnnipiwl dwdlbunp pupwgpnd wnwowgwd nbdnpnh nhulyh
thnthnfunieyniup: UJGh dwupwdwul pugwunpynid | 27.1.2 Swunpwgnpnieiniuncd:

dbpnugyuh hhdwu Jpw' Culybipnipiniup nwuwlwnpgnd £ hp $huwtuwlwu gnpdhpubipp thny 1,
thny 2, thny 3 b quwd Yuwd ulygptwynpdud wywpupuwiht wnnwdng wipdbgpyywsd fudpbpndd,
huswbu tyupwgpywsd E unnpl’

e &nu 1 bpp Juwpybpp dwuwsynud U wnwoht wugqwd, Culybpnientup Gwuwsnid £ wywhnwwnp
12-wduyjw wyulwynn wwpwpwihtu Ynpnwunubph hhdwu Jpw: eni 1-nwd nuwuwlupgusd
Jupybpp twl ubpwnnwd Gu duwgnpnubp, npnugnud ywpwpwjhtu nhuyp pwpbuyyb; £ b
Juinyp dEpwnwuwlungdty £ thny 2-hg:

e ®ny 2 kpp Jupyp unbnddwu wwhhg niubkgh) | wwpwpwihu nhuyph bwlwu we,
Cuybpnipyniup duwynpnud | gnpdnnniejwt wdpnne dwdwuwlwhwundwdh pupwgpntd
wyulwiynn ywpwpwihtu Ynpnwinubph wwhniuwn: $niy 2-nd puuwlwpgusd Juplbpp uwb
ubpwnnud Bu duwgnpnubip, npnugnd wwpwpwihu nhulyp pwpbwydb £ b Jupyp
Yepwnuwuwlhwnpgyby £ iy 3-hg:
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e &ny 3 wnpdbgpyywsd Jupybp: Culybpnieiniup dlwydnpnid k gnpdnnniejwt wdpnng
dwdwtwwhwwnwdh pupwgpnud wlulwynn wwpwpwhu Ynpnwunubph wwhniuw:

e  Guwsd Ywd uygpuwynpdwd ywpupwihu wnnwdin wpdbgpyqwd whnhyubpp fundp’ qudwsd
Ywd uygpuwydnpdwd wywpunpwiht wnnwing wpdbgpyywsd whnhyubpu uygpuwlwu
Swuwsdwu ywhhu wpdbgpywsd Shuwtuwwu wlynpdubp Gu: Fudwsd Yud uygpuwdnpdwd
wwpwpwhu wnnuing wpdbgplyywd wlmhdubpp hwoduplynd Bu hpwlw wpdbpny
uljgpuwlwu Swuwsdwtu wwhhu, huly ninynuwjhtu Glwdnunp, pun Eniejwt, dwuwsynid |
wwpupwihu nhulyny dogpnywd wpryniuwydbn ninynuwnpnypny: UW4ulwpnn wywpunpuwihu
Ynpnwwnubpp dwuwsynud Gu wju swihny, nppwunyg wnlw £ wlulwynn wywnpwpwihu
Ynpnwwinubph hbwnwgqw thnthnfunieniu:

Uluywynn wwpwnpwihu Ynpnwwnmubpp nbdninp hwjwwwunpjwu, nbdbnjnh nbwpnud nhulp
wwl qunuynn gndwph, nb$npinp dwdwuwly Juwuh gbnsdwd wpryniup u, npnup uwhdwuynud
Gu hbwnlyw| Ybepw.

YHa$npnp hwjwiwlwunyeynu (PD): Uju wnjjw| dwdwuwlwhwywdnd nbdnjnp
hwjwuwlwunipjwu quwhwwndu b Ydnpn Yupnn  nbnp niubuw quwhwndwsd
dwdwuwlwopowuh dhwju npnawlh dwdwuwlywhwundwdnud, bpb wwpunwlwuniyeintunp
uwfulyhunwd sh wywdwuwsybp b owpniuwynd £ duwp wynpuindbipnud:

YHEPnpinh nbwypnid nhulh wwl gnynn gnudwp (EAD): Uu ubpluywgunud b nbdniinh wwywqu
wduwpyh npnyejwdp nhulh Bupwpyywsd gndwph swihh quwhwwnndp' hwoyh wnubijng
hwaoybwnnt wduwpeyhg hbnn nhulyph gnudwph whulwynn thnthnfuneniuubpnp, ubpwnyw) dwjp
gnuidwphp b ninynuwgnuwpubph dwpnudp' wuluwiu upwuhg ywjdwuwgpny twiuwnbudws k, ph
ng, wwpuwynpnipjwt uywuynn ogunuwgndnuip b sfunmwpwd Jawpnwiubph hwodbgpdwd
tnYnuubipp:

Juwup nh$npnh dwdwnwly (LGD): Uju wpunwhwynnud £ Juwuhp swihp, npp wnwewunid | wndjug
dwdwuwwhwwndwdnud Jupyh nhdnpunmwiht jupgquydhtwynd: Wu hpdujws b wywjdwuwgpught
npwdwlwu hnupbph W wju npwdwlwu hnupbph lmwppbpniejwu ypw, npnup Jupluwwni hngu
niuh unwuw ubpwnyw) gpwyh hpwgnudhg wnwowgwd npwdwywu hnupbipp: Npwbu Yuunt,
wju wpwnwhwnynd £ npybiu nEdbnpinh nbwpnud nhuljh nwy ginuynn gnwdwph (EAD) ujuwndwdp
nYynuny:

adninh hwwuwwunieniup, nbdnjinh nbupnd nhulyh mwy qunuynn gnidwpp b nbdnpnp
dwdwuwl Juwup wybh dwupwdwut pugwhwjnynwd Bu 27.1.2 dwunpwgnpnipiniuntd:

dbpwbuwyduws pptwbuwlut wliphdubn

Gpb hnfuwnnih Phuwuuwlwu nddupnyegniuubph ywwwndwnny phtwtwuwluwu wynmhyp
wwjdwuwgpwihu ywdwuubpp yepwuwynd Yud thnthnfudnid Bu ud gninipgniu niubignn
Phuwtuvwlwu wlywnhyp thnfuwppuynud £ unpny, wwyw qguwhwwnynid £ $ptwtiuwyuin wlnpyh
wwwiwlwsdwl wuhpwdbonnieiniup (nbu' Swunp. 4.4.4), L wlulwynn ywpwpwihu
Ynpnwunubpp hwedwphynd Gu hbnlyw Yepw.

o bpb whulywynn yEpwuwnudp sh hwugbgunwd gnjnipntt niubgnn phuwtuwlwu wynhyp
wwwlwuwsdwup, wwyw thnhnfudwd Shtwtuwluwtu wlnphyhg whuudnn npudwlw
hnupbpp ubpwnynud Gu gnjnientt niubkgnn wlwnhyhg wulwpdnn npudwlwiu dhongubiph
hnupbiph wwlwunpnh hwsjwplndd,

e bpb whuywynn yepwtuwinup hwugbgund £ gnjnienit niubgnn phuwuuwluu wynhgp
wywbwuwsdwup, wuw unp wlwpyh wlulywnn ppwlwu wpdbpp nhunwpyynd £ npuybu
wwwdwuwsdwu wwhpu gnnyegyniu niubgnn wlnpyh yepsuwwi npwdwlwtu hnup: Ujn
gnidwpp ubpwnynud £ gninyeiniu niubgnn htwtwuljwu wlnhyhg wluluynn npwdwlwu
dhongubiph wywlwunpnh hwodwpyned, npnup wluwiynn wywtwuwsdwu wduwpyhg dhush
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hwaoybwnnt wduwphy qbinsynud Gu gnynieiniu niubgnn wlnhyh uygpuwlw wpryniuwybn
wnnYynuwnpnypny:

Unpdbgnydws phtwtivwlywts wlyinpdtubn

Snipwpwugnip hwoybwnnt wduwpyh npnyejudp Culybpnieintup quwhwnnid b, ph wipnynp
wdnpinhqugywsd wpdtipny hwojwnynn Shuwtivwywu wlnhJubipp W ppwwu wpdbpny’ wyg
hwdwwwpthwl Phuwuuwlwu wpryniuph dhongny swithynn ywpwpwiht phtwtuwlwu
wYywhyubpp wpdbqpyws Bu: Shuwtuwlywu wlynmpubpp hwdwpynd Bu wpdbgpydws, beb
wnbinh Gu niubunud dGY Ywd wybih hpwnwpéniejnuubp, npnup pugwuwpwn U wunpunwnunud
$huwtuwlwu wlnhdh quuwhwnwsd wwywgqw pudwlwu dhongubph hnupbph ypw:
Shuwtuwlwu wlynhdh wpdbgpydwt Jywynipgniuubp Bu hwunhuwund unnpl Uodwd
hpwnwpanieniuubph yepwpbpjw; wdjuiubph wnlwniendup.

¢ Edhwbunh fwd thnfuwnnih bwlwu Phuwtuvwluu nddupnieniuubp,

o wuwjdwlwgpwiht wwydwuubph fjuwfunnud, oppuwl’ nE$dnpn Yud Jdwpdwl npwgnid,

o Jupybpph wwjdwuubph wjuwyhup yepwuwynd, npp Culybpnieniut wyp wwjdwuubpnud skp
nhunwnlh,

e thnjuwnnth hwjwuwlwu vtwulugnd Yud wy pptwtuwlwi yepuwluqduynpdw
hwjwuwlwuntpeyniu,

e  bhuwuuwlwu ndwpnipniuubph hbnbwupny wpdbpnrbph wynhy $puwtuvwluu ontyugh
ybpwgnud,

dntuwnnth Phtwtuvwlwt ndjwpnypeniuubph hbnbwupny yepwuwdwsd Juplp ungdnpwpuwp
nhuwplynud k npubu wpdbgpydws, dhwju Gpb wnlw sk Jyuynieniu, np wwjdwlwgpwjhu
npwdwlwu dhongubiph hnupbp sunwuwnt nhuyp fwlwunpbu tjwgbl £ U swu wpdbgpydwu wyg
hwjwnwuhoubp:

Ubbywynn wwpppughti Ynpnwupptiph wwhniupph Gphyuygugnidp phtwbivwljwib
Ypdwhp dwupti hwodbipdnipiniinid

Uyulwynn wwpwpwihtu Ynpnwnubph gény wywhnwwnp $htwtuwlwiu Jhéwlh dwuh
hwaoybwynyeiniund ubpyujwgynid £ hbnlyw; Yepw.

e wdnpunhqugywsd wpdtipny swihynn $huwtuwlwu wlymhubp' npybu wynphdubiph
punhwunip hwoyblonwihtu wpdbphg ujwqgnid,

e hpwlwt wpdtipnd’ wy hwdwwwpthwly $huwuuwlwu wpnniuph dhongny swihynn
wuwpupwhtu gnpdhpubph (FYOCIH) wipdbgpynuihg Ynpnwunubpp s6U Gwuwsynid dhuwuuwlw
yhpdwyh dwuhtu hwoybingniginiund, pwuh np win wynhdubph hwdwpdbpp hwdwuwp £
hpbug hpwYwu wpdbphu: Wunwdbuwjupy, wpdbgpynwihg Ynpnwunubpp pugwhwjnynd b
dwuwsynud Bu hpwlwu wpdbph 62gpndwt ywhnwwnnd,

e Jwplyuwihtu ywpunwynpdwdnieiniuubph bW $puwtuwlwi Gpwofuwdnpnipjwt ywydwuwagpbpp
hwdwnp, npwybu Juunu, ywhnwwnh wbupny,

- Ywpluwjht wwpuwnwynpywdnipiwl sogunugnpdywd dwuh gdny gnpdnnnieiwt wdpnng
dwidwuwlwhwwndwdh pupwgpnd wlulwynn wwpunpwihtu Ynpnwnubph quuhwundwu
dwdwuwl, Culbpnieniup quwhwwnndd | Juplught wwpunwynpjwdnyejniuubph wdpnng
dwdwuwlwhwwndwdh pupwgpnd ynpndbih wiu dwup, npp whnuluwydnd §
ogumnuwgnndt: UGulwnn wwpwpwihtu Ynpnwnubpp hnwguynud hhdugnd Gu
npwdwlwl hnupbiph wiulwiynn wwlwunpnh ubphw wpdbph pw, beb upyp
oguwgnndyb b Uyulwiynn npwdwlwu wywwunprubpp qbingynid Gu Jupyh wyuluynn
wwpupwjhu Ynpnwunubiph dninwynp hwodupyny:
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— bRl dhuwuuwlwu gnpdhpp niuh huswbu oquugnpdywsd, wjuwybu k| soqunugnpddwsd
pwnuwnphs, b Culbpnieiniup huwpwynpniejniu sniuh Jupybph wnpwdwnpdwu
wuwpunwynpdwdnipjwt wluluwiynn wwpwpwihtu Ynpnwnubpp wnwiuduwgub)
ognwgnpdywd pununphsh wiulwynn wwpunpwihtu Ynpnwunubphg, wwyw Culbpnieniup
ubplyuwywgundd | wluludnn wwpunpwihtu Ynpnntubph hwdwpudpdwd wywhnwun Bplyne
pwnwnphsubph hwdwn: <wdwpudpdwsd gnudwpp ubpyuywgynud £ npwbu oguiwugnpdywd
pwnuwnphsh punhwunip hwayblyznwhts wndtiphg Ujwqnud: Ogunwgnpdywsd punwnphgh
hwdwfuwnu gnidwph tyuwndwdp wpdbgpynwihg Ynpnunubph gwuugwsd gbpwquiugned
ubipyuwjwgynud £ wywhnwwnh wnbupny:

— Snypwpwignip Gpw2fuwynpniejwu Yepwpbpjw) Culjbpniejut ywpunwynpnyeintup
swihynid £ uygpuwwbiu Swuwsdwd gnidwph wnwybjugnyuny' hwuwd swhnyph Ywd
Juwuh dwupt hwaybindnypyniuncd dwtwsywd Ynunwlyjws wdnpunpquighwu b wlulyuwynn
wuwpwpwihu Ynpnwunubph ywhnwnp: Ypdwnnwdubpp gbnsynid Bu nhulyny dogpundwd
nnYynuwnpnypny, npp Gupwlw £ pugwhwjndwu: Shuwtuwywi Gpwofuwydnpnipjwu
wwjdwuwgpbph hbwn Juwdws wluuydnn wywpunpwihtu Ynpnunubpp dwuwsynd Gu
wwhnwwnubph opowitwynid:

tipugpmd

Jdwplbpp b ywpwpwihu gnpdhpubpp nnipu Bu gpynid (duwutwlyh Yud wdpnnowlw), Geb ywu
npwug yepwnupddwu hpwlwu hbnwulwpubp: “‘w, npubu Juunu, wju nbwpu k, Gpp
Cuybpnieiniup npnantd k, np ywpumwwwup sniuh wjuwyhuh wywnhdubp Yud Gludnmp
wnpjnpubip, npnup Yupnn Bu wnwewgub| pwdwpwp npuwdwlwu hnupbip' pnipugpdwu Bupwyw
gnudwpp dwpbnt hwdwp: W wlmpyh pusybu punhwunip hwogbYonwihu wpdbpp, wjuwbu b
wpdbgpyiwu wwhnwwnp (Bpb wnlw Gu) ninnulyhnpbu nnipu Bu gpygnid: “npugpnudp hpbiuhg
ubplwjwgund | dwtwsdwt dwutwyh juwd wdpnnowlwt nunwpbgnud: Uwlwiu nnipugpdud
$huwuuwlwu wynphdubipp nbinlu Yupnn Gu Bupwplyyb] wwhwugubph Yuwnwpdwt!
Cuybpnipinit ywpwpbph hwjwpwgpdwu pupwgwlwpgbph hwdwwywwnwufuwu:

4.5  “pwdwlwu dhongubip

Fpwdwlwu dhongubpp pwnugwsd Gu Ywupuhy npuwdhg b << wnbunpwiht pwuybpnd
hwzhdubiphg:
Fpwdwlwu dhongubpp hwodwnynid Bu wdnpunhqugyws wndbpny:

4.6  Lwbwfunpnubiphu wnnpdwd Jwpybip

Jdwplbpp $hpuywd Yuwd npnobih Jéwpnuwubpnd $htwtuwlwt wlmhjubpu Bu, npnup
unbindynud Gu Culybipniejwu Ynndhg ninnuiyhnpbiu wwpuwwwwuhtu npwd wpwdwnpbine Jhongny'
wnwug wwpwunpp Jwiwnbint dthwunpniejwi:

Shpudwd dwdybinubpny rnpwdwnpdwsd Jupybpp uygplwwbu dwuwsynd Bu hpwlwu
wpdbtipny' gnidwpwd gnpdwipphg dwiuunwubipp: Gpp wpwdwnpdwd gnidwpubiph hpwlwu
wndbipp wwppbpdnud £ wplh ppulwi wpdbphg, ophtwl pp Juplp wpwdwnpynud £
ontujwlwuhg gwdp winynuwnpnypny, npwdwnpdwsd gnudwpp b Jupyp hpwlwiu wpdbpubph
wmwppbpnyeiniup Jupyh uygpuwlwt Gwuwsdwt dwdwuwl dLwlybpwyynd | npuybu dwjuu
ontujwlwuhg gwdp npnyputipny wlwnhJubiph nwbnupwstunidhg' swhnyeh Ywd Juwup W wy
hwdwwwpthwly Phuwtuwlwu wpryniuph dwuhtu hweybnynieniuncd: Wunthbwnle Juipybpp
swthynid Bu wdnpunhqugqwd wpdbipny' Yhpwnbiny wpryniuwydbn ninynuwnpnyph dbpnnp:
Shpuywd dwpdwu dwdybn sniubignn Jupybipp hwodwnynid Bu wdnpunhquigwd wpdbpny’
Glubiny dwpdwu Gupwnpynn dwdlbnubphg: <wbwlunpnubpht wpdws Jupybph gnudwpubpp
ujwgbgynid U npwug qdny wpdbgpynwihg wwhnwwnubph gnudwpubpny:
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4.7  dwpdwlwnie)ntu

huswbiu ujupwagpqwsd £ Swunpwgpnieiniu 3.4-nwd, Culbipnipgniup Yhpwnb £ HLUU 16-p'
ognwgnpdtiny ybpwaliwhnfuwsd hbnpupwg dninbgnuwip, winuhund hwdwnpbih
nbnByuwwnynientup sh Jepwubpyujwgybp: w towuwynad B, np hwdwnpbih wbnbywwnynyeiniup
nbnlu ubpyuywgyws £ <LUU 17-h b SLUUUY Ubuwpwunipintu 4-h hwdwdwju:

2019pe. hniauph 1-hg Yhpwnynn huwpduwwwhwlwt hupdundwh
punupwljwniynil

Culiipnipyniipn npwbiu uipduwljuy

2019p. hnwujwnpp 1-htu Ywd npwuhg hbnn Yupdwd guwulugwsd unp ywjdwuwgph nbwpnud
Cuybpnipiniup nhynwpynud £, b wprynp ywjdwuwghpp Jupdwlwuwu g, jud wwpniawynd
E Jupdwlwinieyniu: dwpdwlwinieiniup uwhdwudnd £ npybu «wyywydwuwghp Jud
wuwjdwuwgph dh dwu, npp thnfuhwunnigdwt nhdwg hnfjuwugnd | wlnhdp (hhdpnd pulwsd
wlywnhy) cqunwgnpddwt hpwyniupp npnawlh dwdwuwlwhwundwsh hwdwpy: Uu uvwhdwunwp
Yhpwnbnt hwdwnp Culbpniejniup guwhwwnnud £, pb wprynp ywjdwuwghpp pwjwpwpnud £
htnlyw; Bpbp hhduwlwu guwhwwnwlwuubppu.

e wuwydwuwghpp wwpniuwynd £ npnowlhwgdwsd wywnhy, npp Yuw'd hunwly uwhdwudwsd k
wwydwuwgpnd, uw'd uwhdwuynd £ wunipnuyh Jyuwynyeywu hhdwu Jpw' npnawyhwgybiing
wju wwhhu, Gpp wywhyp nwnund £ hwuwubh Cuybpnysjwun,

e Lulybpnipnitt hpwyniup niuh unwuwne npnawyhwgywsd wlinphyh ogunwgnpdniihg, punn
Enipywl, pninp tnunbuwwt ognunubipp oquiugnpddwt nne dwdwuwlwhwnywdnd’
hwayh wnubny upw’ ywydwuwgph npnawlh opgwtwynd hpwyniupubipp,

o Lulbpnipnitu hpwyniup niwih ogunwgnpddwt dwdwtuwwhwnwdh pupwugpnid
ninnnpnbnt npnawlhwgywd wynhyh ogunwgnpdnidp: Culibpnieiniu hpwyniup niuh
nuinnnpnby, ph «<huswbu W hus bywwnwyny» wlnhdu oqunwgnpdb oguugnpddwu
dwdwuwlwopowiuh pupwgpnid:

dwpbdwluynpyuti dwbwsnid b suwthmd

Cuybpnyeinitip npwbu Jupdwluy

Jwpdwlwnipjwu dEluwnpyh wduwpyh npniyejudp, Culbpnyeiniup whwnp £ Shuwuuwlyuu
yh6wyh dwuhtu hwodbndnieniund dwtwsh ogunwgnpddwu hpwyniuph duny wlwnpdp b
Jupdwwnipjwu gdnd wwpwmwynpnipyniup: Ogunwgnpddwt hpwyniuph duny wlywnmhyp
swithynud | ulqpuwyuu wpdbpny, npp dbwydnpdnid | Jupdwwiniejwt génd wwpwwynpnipjw
ulgplwlwt swihnuhg, Cuybpneywt Juunwpwd guwuugwsd ulqpuuyuu ninnuihh dwuubphg,
Jupdwwnipjuu dwdlybnh wjwpunpt wynhdh wywnbnuuwpdwu b pwiundwt guuljugwud
Swluuh quwhwwnnuihg b twlupwt Jupdwwiniyejuu deluwpyh wduwphyp yunmwpwsd
gwulugwd Jupdwywwlwu Jdwnpubphg (hwuws unwgywsd gwuugwsd fupwfunwnwiubipp):

Culybpnieniup hwodwpynid | ogqunuugnpddwt hpwyniuph duny wlynhyh dwowdnipiniup gdwihu
hhdnwpny Jupdwlwinyeywl deluwnpyh wduweyhg dhush ogunugnpddwt hpwyniuph duny
wYywhyh oquulwp dwnwjniejwt wjwpunh wduwpdhg Yud Jupdwlwnypywi dwdybnp
wywpunh wduwpyhg wdkuwduwnn: Culbpnipniup twb quwhwnnd | ogunwgnpddw
hpwyntuph dunyd wlwhyp wpdbgpydwu hwdwnp, Gpp winwhuh gnigwuhoubp Juu:
dwpdwlwjws gnyph pwpbjwynwdubipp uwhwwhqugynid b dwoynid Bu gdwihu hhdniupny'
npwbu hhdp punniubing Juwpdwlwnpywu dwdybunpg b Jupdwlwwsd gnyph oqunwlwnp
Swnwnypiwu dwdlybinhg uwqugnyup:
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Ubkluwpyh wduwpyhtu Cuybpnieiniup swhnd § Jupdwlwingejwu gdny wwpunwynpnipiniup win
wduwpyhu ntinbu séwpqwsd Jupdwddwpubiph ubipyw wpdtipny' npwup qbtinskind’ Yhpwnbing
Jupdwluwinipjwdp Gupwnpynn winlnuwnpnypp, Geb win npnypp Yunbih £ hbaunyejudp npnaty,
Yuwd Culbpnipjwu [pwgnighs thnfuwnnyewt winlnuwnpnypp:

Jwpdwlwinipjw gény wwpwwynpnipjwl swihdwtu dby ubpwnynn Jupdwdbwpubpp
wwpniuwynd Gu hwunwnniu Jéwpnwiubp (Ubpwnw)’ puwn Enyegywt hwuwnwwnniu Jéwpnudubip),
Jupdwlwiniejwu thnthnfunit Jéwpniwdubp, npnup Yuiujwd Gu hunbpuhg Ywd npnyphg,
gnudwpubp, npnup, huswbu uywuynd £ Yydwpdtu duwgnpnughu wpdbph Gpwotuhph ubppn L
Jéwpnudubphg, npnup wnwewund Bu owyghnuubiphg, npnug hpwgnpddwu Yepwpbpjw) Yu
fubjwdhun hwdngdniup:

Uygpuwlwt swihnuihg hbnn wywpunwynpnipiniup Yuduwgbgyh Yunwpdws Jéwpnwdubph b
Yutdwgyh winynuubiph swihny: Wu Jepwswihynid £ wpnwgnbjne gwujugwsd Jepuwguwhwunnud
Yuwd thnithnluniyeiniu, wd Geb wnlw Gu thnthnfunyeiniuubp puwn Enipjwt hwunwnntu
Jowpnwiubpnud:

Epp Jupdwwniejwtu gdny wwpunwynpnipniup yepwswynid k, hwdwwwnwuluw
Gogpunnudp wpunwgniynid £ ogqunuugnpddw hpwyniuph duny wnhynd Yud swhnypend b
Juwunud, Gpb cqunwugnpddwu hpwyniuph dund wlwhdp ujugbgyby £ qpnjh:
Cuybpnipiniup Yupdwdwdlybwn Jupdwlwinyenwiubph W thnppwndbp wlywnhdubpp
Jupdwlwnypniuubph hwojwndwu hwdwp puwnpb b gnpduwlwi dninbgnidubn:
Oquuwgnpddwu hpwyniuph dund wlwnpy b Jupdwlwinipjwu qdny wwpunwynpnyentu
Swuwshnt hinfjuwpku, npwug hbn uwdws Jéwpnuiubpp Jupdwluwinipjwt dwdlybnh
pupwgpnd Gwuwsynd Bu swhnyend ud Juwund npubu dwiuu' gdwihu hhdniupny:

Culbpnyeyniup uwhdwund £ hp (pugnighs hnfuwnnipjwt tininynuwnpnypp’ Yybpindting
thnfjuwnnipniuubpp wpunwphtu wwppbp wnpnipubph hhdwu ypw W Yunwpnid £ npnawlyp
dogpwinidubip’ wpnwgnibint updwlwinipywu wwydwuubpp bW Jupdwlwyws wlnhdh wbuwyp:
Shuwtuwlwu dhdwlh dwuhtu hwodbnynieniunid ogunwgnpddwu hpwyniuph duny wlwnpydubpp

pungplyyb) Bu hhduwlwu dhongubph winnnud, huYy Jupdwwinyejwu gdny
wwpwwynpnipiniuubpp' wy] wwpwmwynpnieniuubpnud:

Uhusli 2019p2. hniuupp 1-p Yhpwnynn hupduwuywhwljput huwydwndwi
punupwljwniynil

npéwntiwlwt qupdwlwinyeynit' Callinnienitip nnwbiu Juindwlwy

UywnhJubph Jupdwlwniyeniup, npph nbwpnud wynhdh ubthwlwuniejuwu hbn uwywsd pninp
nhultpu ni ognunubpp wwhwwuynd U Jupdwunnith dnwn, nuuwupgynid £ npuybu
gnpdwnuwlwl Jupdwlwnyeintu: Gnpdwnuwlwt Jupdwlwiniejwt opswtwlubpnid
Jupdwdbwpubpp dwuwsynud Gu npuybu Swiuu Shuwtuwlw wpryniupnid géwjhu hhdniupny
Jupdwluwnyeiwu dwdlbnp pupwgpnid b ubpwnynid Gu gnpdwnuwlwu dwiuubpnid:

4.8  <hduwlwu dhongubip

Lhduwlwu dhongubipp ubpluwjwgqws Bu uygpuwlywu wpdbph b Yninwhgwsd dwojwdnipjut
wmwppbpnyeiwdp: Gpp wlyunhyh hwoyblyonwiht wpdbpp wybh d6d | upw quwhwndwd
thnfuhwwnnigynn gnudwphg ns dwdwuwwynp hwugqudwupubph ywwndwnny, wju wudhowuwbu
ujwgbgynud £ dhusl wyn thnfjuhwnnigynn gnwdwinp:
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Uwaodwdnyeiniup hwojwplyynud  gdwihtu depnnny wlnhydh oqunwup dwnwjnyeijwi dwdlbunp
pupwgpnwd, Jhpwnbing hbwnlyw] mwpblwu npnypwswihbpp’

Ogwuwljwp dSwnwynipjuu

dudybtiin

(nnwphubip)

Lwdwlwnghsubp 1-3
Spwuuwnpwuwhu dhongubn 8
U hpduwlwu dhongutip 8

Jwpdwlwwsd hhduwlwu dhgngubph Jpw ninnwd Yuwhwmwi punyeh Swiuunidubpp
Yuwhunwjwgynd b wdnpunphqugynud Bu gdwihtu hhdniupny Jupdwwdwtu dwdlybnh W
hhduwlwu dhongubiph L npwug oqunwlwp dwnwiniyejuwt dwdlbnubphg ujwqugnyuny (Jhush
2019p. hniujwph 1-p Yhpwnynn):

Lhduwwu dhongubiph depwunpngdwt b wywhwwudwu hbn juwdwsd Swiuundubpp swhnyeh
Yuwd Juwup b wyp hwdwwwnpthwly dhuwtuvwlwu wpryniuph dwuhtu hwoybnynipgniuncd
dwuwgynd B npwbu dwiuu' npwug uwmwpdwu wwhhu: Ywuwhwnw) punyeh unpngdwu
Swuunwiubpp wybjwgynud Bu wlyinpdh hwoyblyonwihu wipdbpht, Gpp hwjwuwlwu k, np npwtg
ounphhy wwywgw nunbuwwi ognunubipp' wybih swwn, pwu wyulwnd Ep wnlw wlwnphyh
unpdwwnhywihu gnigwuhsubph uygpuwlwu quuwhwnnuihg, Yhnubu nbwh Culibpnieniu: Uju
Swuunwiubph dwodwdnipiniup hwajwplyynud | hwdwwwwnwuluwu wlnhdh oguwlup
Swnuwnyejwl duwgnpnwihtu dwdlbnh pupwgpnid:

Lhduwlwu dhongh hpwgniihg wnwowgwsd ognun Ywd Juwup npnaynud £ npybu wlnhdp
hpwgnwdhg gnun dnunpbph b hwsybYonwihtu wpdtph wmwppbpnieintu bW hwojwnynud
gnpSwnuwlwu swhnypend:

4.9 N uynypwywu whwmhydubp
Ns Untpwywt wywnpdubpp pwnugwsd Gu hwdwywpgswihtu Spwgpbphg:

Unwudhtu dbnppbpdwd ns Unipwljwu wlwnhdubpp ulqpuwwbu dwtwsynd Bu hupuwpdbpny:
Lwhuwywlu dwuwsniwihg hbinn ng unipwlwu wlynhdubipp hwodwnynd Bu hupuwpdtipny’'
ujwgbgubny Ynunwywsd wdnpuinhqughw Yud wpdbgpynuihg Ynpnnubpp: Ng unipwlwt
wlywnhdubph ocquwlwp dwnwiniyeniuubph dwdlbunubpp Yupnn Gu |hubp npnawyh Yuwd wunpng:
Npnawlyh oguuwlwp dwnwjnipiniuubph dwdlybunubp niubgnn ng Unipwlwt wlwhyubpu
wdnpnhqugynid Bu gdwiht hhdntupny oquwljwp Swnwynipjwt pupwgpnud’ 10 nwpdw
pupwgnw U quwhwwnynd Gu wpdbgpydwu wnnwing, Gpp wnljw Bu wpdbgplydwu
hwwwuhoubp: Udnpnhqughwjh hwodwndwt dbennubipp W dwdlybwnubpp yEpwuwyynd Gu
intpupwtgnip hutwtuwlwt wwpdw ybpgnid:

Lwdwlwngswihu dpwgpbiph pupwghy uywuwpdwu dwuubpp hwojwnynd Bu npwbu dwiuu
npwug Yuwwpdwu dwdwuwl:

4.10 Pnuwqwudjwd wywnhyubip

Npn2 nbwpbpnd, wywmhyubpp pnuwquudynud Gu Juplwiht ywpwwynpnigniuubph
sywwnwpdw wpryniupnd: Pnuwquudws wlnmhdubpp swihynwd Bu ulgpuwlwu wpdbphg b
hpwgdwu gnun wpdbphg ujuqugnyuny:

4.11  dwplbp Ppuwtuwluu Yuqdwybpwnipjniuutiphg

Lbpgpwdwsd Jupybipp uyqpuwwbu dwuwsynid Bu unwgywsd dhongubiph hpwlwu wpdbpny'
hwuwd gnpdwnunieyniiubph gény ninnuiyh dwiuubpp: Uyqpuwlwu dwuwsnidhg hbwnn
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ubpgpwywsd qupybpp hwodwnynid Gu wdnpinhquigwsd wpdbipny' ogunwgnpdtiing wipnniuwyticn
wnlnuwnpnyph dbpnnp: Blwdnunubpp W Swiuubpp gpwugynud Bu owhnyph Yuwd Juwup b owyg
hwdwwwnpthwly phuwtuwlwu wpryniupubph dwuht hwsybnynipntundd, huswybu
wwpwwynpnipntuubph wwwtwtuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwih pupwgpnid:

4.12  Ubkthwlwu Yuwhwunw

Ywlntwnpwlywt uwhywg
Lwunuwnpulwu Juwyhwwp punyugwsd k dwuuwlgh pwdubdwuhg:

Qpuipfuuwé whnyp
2pwofudwd swhnypep Ubpwnnud | pupwghly b bwiunpn dwdwuwlwopowuubph Ynunwlyjwsd
owhnypen:

Cwhwpwdhtbibp

Cwpquwwhwlwu hwoybhonh wduwpyny gwhwpwdhuubpp nnipu Gu gpdnid Yuwhwnwihg b
twuwsynud Bu npuybu ywpwwynpnie)niu, Jhwju Gpp npwup hwunwwnynd Bu hwouwwwhwlwu
hwaytlonh wduwpyny Yuwd dhush win: Cwoquwwhwlwu hwodblyonh wduwpyhg htwnn dhusl
bhuwtuwlwu hwodbinynyeyniuubph hpwwwpwydwu wduwphyp hwjnwpwpdwsd fud
hwunmwwnywsd swhwpwdhuubpp pwgwhwjnyndd Gu:

5 Uwplunpwgnyt hwuwwywhwlwu guwhwwnndubp b
nwwnnnipjniuubip

3<CUU hwdwdwju Phtwtuwlwu hwoybinydnipiniutbph wywwpwunnuip wwhwugnud k, np
Cuybpnipjwu nGEYwywpnyeiniup Juunwph jupunpwgnytu hwe2dwwwhwlwu guwhwwnnodubp,
nwwnnnipintuubp b Gupwnpnieniuubp, npnup wgnbgnipntt Bu panunud huwtiuwlwu
hwaoybwynyeniuubph wduwpyh npniejwdp wynhdubph bW ywpwwynpniegniuubph
ubpluwjwgynn gnidwpubph, huswbu twl hwoybunne dwdwuwlwopowup Glwdnunubph W
Swluubiph Yypw: Fuwhwwnuiubpp b npwiug hbn juwywsd Gupwnpniuyeniuubp, hhdudbing
wwwndwlwu thnpdh L wy gnpdnuubph ypw, npnup hhduwydnpdwd Bu ndjw) wuwydwuubpnud,
hhdp Gu hwunhuwunud nuwnnnieniuubp wubnt wjit wynhyubph b ywpunwynpnipniaubpp
hwaoyblyonwjhu wpdbpubph Jepwpbpjuwi, npnug wpdbpp huwpwydnp sk npnobp wy Junwhbih
wnpntpubphg: WikU nbwpnd, suwjwd quwhwwnwubpp hhduynwd Bu nGlwywpnieiwu Ynndhg
pupwghy hpwnwpanieniubph wwgnyu ywwlybpwgnwiubph ypw, thwumwgh wpryniupubpp
ybpohtu hwayny Ywpnn Bu mwppbpyb) juwmwpdws qguwhwwnudubphg:

LbpYuwjwgynn $huwtuwlwu hwodbwynipniuubph wnnuing towuwlwihg nwwnnniejntuubpp b
quwhwwniudubpp ubpluywgynud Gu unnple:

Phqubiu dnnby b duyp gnidwpp b sdwndws duygp gnidwph ipnynuwgnidunptinp
Ybwpnidubn

Cuybpnipiniup quwhwwnnud £ wju phqubu dnnbip, nph pupwgpnid wljnpyubpp wwhynd Gu b
quwhwwnd, pb wprnynp $huwtvwyuwu wynmhyp ywjdwuwgpwiht ywjdwuubpp pwugwnwwbu
dwyp gnuwph b sdwpywd dwyp gnidwph wninfnuwgnwdwpubph Jéwpnuiubptu Bu (inbu 4.4.2
dwunpwagnntpiniup):

bpwlwt wpdtph swihnidp

Shuwtuwlwu gnpdhpubph (Gpp wlnhy onlyuigh quwuonwdubp slut) b ng Phuwtuwlw
wYywnhdubph ppwlwu wpdbpp uwhdwubne hwdwp nEYwdwpnienut oguwgnpdnud |
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quwhwwdwtu nkuupywu: Uw ubpwnnd £ qupgqugnn guuwhwwnnwdubpp b Gupwnpnipiniuubpp
hwdwwwuwnwuluwt Upw, rh 2ntlwih dwutwyhgubpp huswbu Yguwhwunbu gnpdhpubpn:
NGYwdwpnieniuu hp Gupwnpniejniuubpnd nppwu huwpwynp £ hhduynd £ nhunwplyynn
wJjwiubph ypw, vwlwiu npwup dhawn sk, np hwuwtbh 5u: Wn nbwpnd, nblwywpnieniut
oguwgnpdnid £ hp niubigws wdbuwwy nbnblwwnynipiniup: Fuwhwndwsd hpwlwu wpdbpp
Ywpnn £ wwppbpdb) thwunwgh wpdbphg, npp hwoybunne dwdwuwlwopowuh npnygjudp Yupnn
E hwuwubh (hub) wuhwwnwlwu gnpdwppubph nbypnu (nbu' Swunpwagpnieniu 24):

<pdbwlwt dhongtbiph ogippuwljun Swnuwynipyuwt dwdliby

Lhduwlwu dhongubiph ogunwlwp dwnwjnypiwi dwdlbnh quwhwwnndp nwwnnnnipjw
wpryniup E hhdudwsd tdwu wynphgh hbn Yuwdws thnpdh Jpw: Uywgqu inunbuwlw
ognunubipp dwpduwynpynud Gu wlwmphdubpnud b uywndnid hhduwwund oqunwgnpddwun
gnigpupwg: Wuniwdbuwiuhy, wjuwyhuh gnpdnuubpp, huswhupp Bu gnpdwnuwywu,
wbfuuhljulywu Juwd wnlinpuyht dwodwdnieiniuubpn, hwéwju hwugbgund Bu wlnpyp
nuwnbuwlwt ognunubiph tqugbigdwup: GYwdwpnieniup duwgnpnwiht ogunwlwn
Swnwnypjwlt dwdlbunp quwhwwnnd | wlynpdh pupwghly wbuuhyulwu Jhéwlhu
hwdwwwunwuluwt b pun wjt quuhwndwd dwdwuwlwopowuh, nph pupwgpnud Culbpnieniup
Ywufuwwnbunud  unwtw) ognunubp: Uuwgnpnwiht ogunwlwp dwnwinipjut dwdlbwnh
quwhwwndwu hwdwp hwayh Gu wnuynd hbwnlyw) hhduwYwu gnpdnuubpu. wywhyubiph
Ywuluwwnbuynn oguwgnpdnudp, gnpdwnuwlwu gnpdnuubphg b wwhwwudwt dpwagphg
Yuhudwd' dwodwdnipyniup W ontyuywlw wwydwuubiph thnthnfunigyniuuiphg wnwowgnn
wbfuuhlulwu b wnbnpwiht dwzdwdnieniup:

dwpdwluynipywt Gplwpwaqdwt htiwpwynpnipenititibn

Bpp Culybpniypiniut niup Jupdwwinyejwu Gpluwpwaqdwu huwpwynpnipiniu, nElwywpnyeniup
oguwgnpdnid £ hp nwwnnnnyeyniup’ npngbine win huwpwynpnigjwt nnowdnnpbu Yhpwnnidp:

A LYwdwpnipniup hwaoygh | wnund pninp thwuwnbip ne hwugqudwupubpp' ubpwnjw; hpbiug
uwpulhu thnpdp b wynpdp hnfubne nbypnd wnwewgwsd guuljugwd dwiuu, breb
Gplwpwagdwu huwpwynpnipntup sh Yhpwnynd Jupdwlwinyejuu dwdlybwp npnabiint hwdwp:
10,979 hwqup << npwdh updwwinyejwt htwpwynp Jdwpubipp s6u ubpwnyby
Jupdwwinyejwtu gdnyd wwpwnwynpnieyniuubpnud, pwuh np nngwdnnpbu hhduwdnpwd sk
Gplwpwaqiwu huwpwynpnyejwu Yhpwnnudp:

bwwwlygdws Ynndtiph htiin gnpdwntinyenitiin

Culybpnieniuu hp gnpdniubnieiw pupwgpnd hpwlwuwgund E gnpdwnunieniutubp
Yuwwlygdwsd Ynndbph hbwn: Ladwd gnpdwnunyenitubpp hhduwlwund hpwlwuwgynd Bu
ontyujwwu wwjdwuubpny: Fnpdnn 2ntluwih pugwlwinyejwi nbwpnd Culbpnyeniup
Yuwwwpnid k nuunnnnipniuubp gnpdwnunyeiniuubph ondyuyuljuit Yud ng ontljuwjwuiu punyph
YGpwpbpjwi: Fwwnnnnieintuubpp hhduynwd Gu wyp hwdwhunpnubph hbn udwuwmnhy
gnpdwnuntpniuubph, huswybu bwb wpryniwwybun npnypubph ybpindnyeniuubph Jpw:

Shtwbuwlwt wlhiphdubiph wndbqplynid

Culybpnieniup quwhwunnud k, ph wprynp $huwtuwyw wlyunhdh gény wywpupwhtu nhulyp
Ewlywunpbu £ wéb uygpuuluu dwuwsnidhg hbinn b wlulyuydnn wwpunpwihu Ynpnwwnubph
swihdwu gnpdpupwgnid wywgwjwibin wnbnbljwwnynipjwu ubpwnnip (nbu' dwunpwgpnipenlu
27.1.2), huswbu twl yepuwlwuquynn npuwdwwu dhongubph hnupbph quwhwwdwu hwdwp
ogwgnpdynn hhduwywu Bupwnpnipniuubipp (wnbu' Swunpwgpnipiniu 4.4.6):

Lwinpluyhti onbtiunpnipeynib

L hwpluwyhu opGuunpnieiniup Bupwlw £ nwwpwlwndhp deluwpwunyeniuubph: Sku® 21
SwunpwgnnipjnLup:

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
Shuwtuwlwu hwoybwnynipniuubp
31 nbywnbdpbiph 2019p. 29



6 Uugdwt pwgwhwjinnd- $LUU 9

2018p. hniwujwnh 1-h npnipjwdp ppwdwlwu dhongubiph b npwug hwdwpdbpubiph, Juwpytph L
w)| Phuwtvwywu wywimhdubph gdny hwdwdwiu HLUU 9-h wyuywynn wywpunpwjhu
Ynpnumnubph twppbpnieniup hwdbdwn 2017p. nGYywnbdptph 31-h npniejudp <LUU 39-h
hwdwdwju Phtwtuwlwu whwhdubph wpdbgplydwu gény wwhnwwnubph hbn wubswu Bu, win

hulj] ywwéwnny s&u pwgwhwjnynid:

7 Snynuwjht b tdwuwwnmhy Gluwdnwnutp b Swjuubp

Lwqup << npwd 2019 2018
Lwéwfunpnubpht tnpdwd Junlbp 119,048 127,770
Cunwdbup nnynuwht b udwtuwwnhy GBlwdnunubp 119,048 127,770
YJwnlbp Shuwuuvwlywu Yuqdwlbpwnyeniuubphg 8,509 10,418
Ywpdwlwinyejwu gény wwpuwynpnyeniuubp 1,917

Cunwdbup nnynuwihtu b vdwuwwnhw Swiuubp 10,426 10,418
8 ”nin wnbnpwiht GYwdnin

Lwqun £ npwd 2019 2018
Upwwndnyph wnp nt yuwbwnphg gnin Glwdnin 167,483 91,274
Cunwdbup gnn wnlinpuwhtu Glwdnin 167,483 91,274
9 Uy Glwdnunubp

Lwqun £ npwd 2019 2018
Uwinwgywd nnydtip b tnniquiupubip 273 1,163
Blwdnunubip Bupwdwndwlwnieniuhg 1,570 1,570
W) GYwdnun 447

Cunwdbup wy GYwdnunubp 2,290 2,733
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10 Updbtqpydwu hwlwnwpanid

Lwqup << npuid 2019
Qnpdnnnipju Qnpdnnnipju
wdpnng dwdlbwnh  wdpnng dwdlbwnp
pupwgpnLd pupwgpnLd
12-wdujw swpdbqplywsd wpdbqplyqud
wluluiynn wluluiynn whufuynn
wwpwnpwht wwpwnpwht wwpwnpuwiht
Owunp. Ynpniunubp Ynpniunubp Ynpniunubp Cunwdbup
Jwpybp hwbwlunpnutphu 15 4,334 (3,614) (2,266) (1,546)
Uy huwtuwlwu wlnmhdubp 17 (106) - - (106)
Cunwdbup wpdbgplydwu
Swiuu/(wndbgnydwu
huwlwnwpanud) 4,228 (3,614) (2,266) (1,652)
Lwqup << npud 2018
Qnpénnnipjwy Qnpénnnipjwy
wdpnng dwiljbwh  wipnng dwdlbwnp
pupwgpnLd pupwgpnLd
12-wdujw swpdbqpyywéd wpdbqplyqud
whuluynn whuuyynn whuyuyynn
wwpwnpwjht wwpwnpwjht wwpwnpwjht
Cwunp. Ynpniuwnubp Ynpniuwnbp Ynpniuwnubp Cunwdbkup
Jwplbp hwbwfunpnubphu 15 (1,177) 4,254 (3,443) (366)
Uy huwtuwlwu wlnmhdubp 17 (116) - - (116)
Cunwdbup wpdbgplydwu
Swiuu/(wndbgnydwu
hwlwnwpantd) (1,293) 4,254 (3,443) (482)
11 Uuduwlwqih gény dwluubip
Lwqup <L npwd 2019 2018
Ugfuwwnwlhgubiph hwwnnignudubp' ubpwnjw npwug 116.665
Jbpwpbpnn hwpybpp 161,944 '
Uusduwywqdh wy| Swiuubp 215 269
Cunwdbup wusuwlywadh qdny dwluubip 162,159 116,934
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12 Uy| Swfuubp

Lwqup <L npwd 2019 2018
Uwowdnyeiniu b wdnpinhqughw 13,087 2,701
Ulwhyubiph Yuptwdwdlbn Jupdwywiniejuwu Swiuubp® 10,979 -
SGnpdwnuwlwu Jupdwlwiniejwu gdny dwluubp* - 19,002
<hduwlwu dhongubiph b ng Wnipwlywu whnhdubiph

ybpwunpngdwtu b uyywuwnpldwu dwiuubp 7,179 5,815
Cwhnipwhwpyhg pugh wj hwybp W winppbp 5,373 5,186
SGpwuubjulwihu dwluubp 4,602 3,814
Ywuwh b imbnGlwwnyniejwt dwnwnyesniuubp 2,994 2,556
YUndntuw| Swnwjnipjniuubn 2,546 2,402
Uudunwugnipjuwu wuwwhnydwu dwluubp 2,400 1,962
Uwwhndwgpnyeniu 1,347 1,328
Untnhuh b wy funphpnwndulwt dwnwjnieiniuubph gdny

Sdwiuubin 1,320 1,320
Juwplytph npwdwnpdwu gény 3,950 1,041
Shuwtuwlwu hwewnwpwph gpwubuywyh gdny dwhuubp 824 926
SGnwqanh b hwuwpwwlhwu Yuwwbph gdny Sdwiuubp 499 452
LbpYwjwgnigswlwu dwiuubip 42 41
Uy 1,015 1,006
Cunwdbup wy| dwiuubip 58,157 49,552

* Qwidwnpbh wbenbywunynipjwt pugwwnipniup ywjdwuwynpdws £ SLUU 16-h Yhpwndwdp
(nbu dwunpwgpnipntu 22):

13  Cwhnipwhwplyh qény Swfuu

Lwqup << npwd 2019 2018
Cupwghl hwplh gdny dwiuu 13,535 10,896
Lhnwaqywd hwnlh gény dwuu/(thnfuhwinnignid) 995 (1,445)
Cunwdbup gwhniewhwnlh qdny Swiuu 14,530 9,451

Cwjwunwuh <wupwwbunpgniund swhnipwhwplh npnypwswihp Yuqdnd £ 20% (2018p.' 20%):
L hwpluwyhu opbuunpnipywu b $LUU-h dhole Bnwd inwppbpnipgniup dh 2wpp wywhyubph b
wwpuwynpnipntuubph gdnd wnwowgunud | dwdwuwlwynp mwppbpnipiniuubp phuwtuwluw
hwaoybwynyeniuubph Jugqdwu tywwmwlubpnyg npwug hwoyblonwihu wpdbpubph W hwpydwu
pwquih dholi:

2019p. hniuhuht thnthntunieyniuubp Juwnwpybght << hwplwihtu opbuugppnwi: <hwnbwpwn,
2020p. hniudwph 1-h ppnipjwdp Cwjwumwuh Cwupwwbnnieniuntd gwhnipwhwplh
npnypwswthp ujuwqgbigyby £ 20-hg 18% -h: Wyu thnthnfunieyniuubipp hwugbigpby Gu Culbpnyeywu
htnwaqud hwpluwihu wlynpdubpp bW ywpuwynpniyegniuubph yepwswihdwu gdny 330 hwqup
npwd Juwuh, npp dwuwsyb E 2019p. nbyunbkdpbph 31-hu wdwpundwsd nwpdw pupwgpnid:
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L{bunwagqquwd swhnipwhwpyh gnidwpp hwoquplyynud | 18% (2018: 20%)" Yhpwnbing hhduwywu

nnnypwswihp:

Uwnnpl ubpyuwywgynid k owhnipwhwpyh gdny dwiuup b hwoquuwwhwlwi swhnyph dhol

thnfuluwwygqwsdnipniup.
Lwquin £ npwd

Cwhnye Jhusk hwpynwp

Swhnipwhwpl' 20% npnypwswthny
Ns wnbuunpwiht $huwtuwlwu

wlywhyubph b wwpwwynpnieniuubph
thnfuwndbipwjhu twppbpnye niuubiphg

qntn ogntn

Snlnuwnpnyph thnthnfuniegjwu

wgnbgnipiniu
Qujwqgbigynn dwiluu

Cunwdbup swhnipwhwnpyh gdny dwiuu

Upmyniuwybin Upnyniuwybin
npniypwswith npnypwswith
2019 (%) 2018 (%)
57,829 40,424
11,566 20 8,085 20
380 1 986 2
(330) @) - -
2,914 5 380 1
14,530 25 9,451 23

dwdwuwlwynp mwppbpnipiniuubph gény hbnwdadgywsd hwpyh hwodwpy.

Lwqup << npuid

Lwéwfunpnubpht npdwsd Junltp
<hduwlwu dhongubip

Shuwtvwlwu Jupdwlwniejwu gény
wuwpuwynpnipniuubn

U] ywpuwynpniyeniuubn
Cunwdbup hbunwdquwd hwplwhu
wnhy

Lwqup << npuid

Lwéwfunpnubpht npdwsd Junltp
<hduwlwu dhongubip

U wlywhdubn

U] ywpuwynpniyeniuubn
Cunwdbup hbwnwdgqwd hwpluwjhu

31 nbywbdpkpp
2018

Cwhnypnul jud
Juwunud b wyy

31 npbkYwbdpbkph 2019

2nun duwgnpn hwdwuwwpthwy Lhnwaqwud
$huwuwlwi 2ntn hwpYuwyhu

wpnyniupnd Gwuwsywd duwgnpn wlwnphy

866 (689) 177 177

65 23 88 88

- 345 345 345

2,367 (674) 1,693 1,693

3,298 (995) 2,303 2,303

31 nYwnbkdpkph

Cwhnypnul jud
Juwunud b wyp

31 nbkYwbkdpbkph 2018

2017 hwdwwwpthwl Lhnwaqywsd

2nun duwgnpn $huwtuwlwin 2ntn hwpYuwyhu
wpnyniupnd Gwuwsywd duwgnpn wlwnphy

- 866 866 866

32 33 65 65

(101) 101 - -

1,922 445 2,367 2,367

1,853 1,445 3,298 3,298
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Lwqup << npuwid Cwhnypnud Ywd 31 nbklwnbdpbph 2018

wlnhy

31 nbywbdpkpp Juwunud b wy)
2017 hwdwuwwpthwy Lhnwaqwud
2nun duwgnpn $huwtuwlwin 2ntn hwpYuwyhu
wpnyniupnd Gwuwsywd duwgnpn wlwnphy

14 THhwdwlwu dhongutip

Lwqup <L npwd 31 nblunbdpbpp 31 pEYywnbdpbph

2019p. 2018p.
Ywufuhl npwdwlwu dhongubin 383,934 485,435
Pwulwihu hwohyubip 1,324 257
Cunwdtup npudwlwt dhgngutin 385,258 485,692

Fpwdwlwu dhgngubiph qénd wlulwdnn wwpunpwiht Ynpnwunubpp dnn Bu qpnyjwjwt wpdbph,
wjn hul Wwwdwnny sk pugwhwjnynud wju wnnuwyned:

Tpwdwlwu dhongubpp wpdbgplwsd, dwdybnmwug Yuwd gpudwnpdusd sbu, npuug ujundwdp
sqwt nplk uwhdwuwhwynwdubp: 2019e. L 2018p. nbYwbdpbkph 31-h npniejwdp Culbpnie)niup

sniup pwulybpnd wnbnwpwotudwd wjuwhuh dhongubip, npnug duwgnpnubpp gbpwquiugnid Bu
ubithwlwtu Yuwwhwwih 10%-p:

2019p. pupwgpnid hpwywuwgyb| bu hbwnlyw) wuljwufupYy gnpdwnunypniutbnp.

Culybipnipniup hwnluwgpby £ 669 hwquip npwd gfuwynp ywhnwwnht' spwgfuwd swhnyeh
hwyyhtu (2018p." 947 hwqwp npwd):

15

Lwqup << npuid

<hithnptpught b
uwwnnnuiljutl JunliGn

<hthnptipwihu Juplybp
Uwwnnnwlwu yuplybp
Unluppuyhts Juplibp
Unliinnip

Uy

Cunwdbup

Cwéwhunpnubphu npjwéd yupybp

31 nbYwnbdpbkpp 2019p.

31 nbYwnbkdpbph 2018p.

Uluuyynn Uluuiynn

Cwdwliwnt  wywpupwyht Cwdwliwnt  wwpwpwht
hwaybyznwyhtt  Ynpnwwmubph SwpdblYznuwght  hwayblznuwgh  Ynpnwmubph  Swzyblznwght
wpdbp wwhntuwn wnpdbp u wpdbp wwhntun wnpdbp
290,517 (2,643) 287,874 263,600 (6,351) 257,249
328,313 (8,730) 319,583 247,894 (2,037) 245,857
14,530 (1,522) 13,008 12,657 (46) 12,611
206,951 (2,443) 204,508 156,271 (4,445) 151,826
840,311 (15,338) 824,973 680,422 (12,879) 667,543

2019p. nkywbdpbph 31-h npniejwdp hwwlunpnubpht wpdws Juplbph dhohtu Yonywsd
wpryntuwybwn mnynuwnpnypp Yuqdnd £ << npudny Jupybph hwdwp 15.52% (2018p." 16.77%)
L UWUL nnpwpny Jupybph hwdwp' 20.79% (2018p." 21.26%):

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
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2019p. ntlwbkdptph 31-h npniejwdp Cuybpnieiniut niuh dbY quplwnnt, npp hwunhuwund £
Culybpniypywu hbwn Juwdwsd wud (2018p. nblwunbdptph 31-h npnyejwdp’ dbl), nppu npwdwnpwd
Jupyh duwgnpnp gbipwquugnid Bu Culbpnipywt ubthwlwu Yuwhwwih 10%-p: 2019p.
nElwbidpbph 31-h npniegjwdp wju Juwpyh punhwunip gnwwpp Yuqdbp £ 200,032 hwqup npwd

(2018p. nkywbdpbph 31-h npniyepywdp’ 150,043 hwquip npwd):

Lhihnpbpwihu, uywnnnuywu W wnlunpwiht qupybph gényd wyulwynn ywpunpwihu
Ynpnwwnubph wwhnwwnubpnd hnthnfunieniuubph Jeppndnieiniup ubpyujwgdwd k unnpl

Lwqup << npud

<hthnplipughti U uwwnnnuwlywtl duplilip
Uluywynn wwnwpwiht Ynpnwunubph
wwhnwwn 2019@. hniuduwnh 1-h
nnnuejwdp

Swpbulgph dbwgnpnnid dwbiwsdus

Shtwbuwlyuwti wliphdulinh
thnipnfunueynititin’

- thnjuwugnd gnpdnnniejw wdpnng
dwdwuwwhwwnwdh pupwgpnid
wlhuwynn wwpwmpwihtu Ynpnwunubp
(swindtiqnldwd whwnhyubin)

- infuwiugnud gnpdnnnieiw wdpnng
dJwidwiwwhwwdwsdh pupwgpnd
wlulwynn ywpwpwihu Ynpnwunubip
(windtianlduid wlynhutin)

Ynpnwuwnubiph gdny wywhnwunubiph gnun
Ybpwswihnid
Spwdwnpqwsd Ywd hnppbpdwd unp

dhuwtuwlwu whwhdubiph Ynpniunubph
qdny wwhnwuinubph gnun Ybpwswihnid

2nun Jbpwwugunud vnwpdw pupwgpnd

Uuwgnpn 2019p. nbywnbdpbph 31-h
nnniejwdp

Unlupnuyhls duiplbip

Uyulwiynn ywnwpwihu Ynpnwunubph
wwhnwwn 2019@. hniuduwnh 1-h
nnnuejwdp

Swpbulgph dbwgnpnnid Swbwsdud

Shtwbuwluwt wlhiphdulinh
thnipnfunueynititin’

- thnjuwugnid gnpdnnniejw wdpnng
dwidwuwwhwwndwsh pupwgpnid
wlhuwnn ywnwpwhtu Ynpnwuwnubip
(wpdtanywsd wlwnhyutin)

Ynpnwuwnubiph gdny wywhnwunubiph gnun
ybpwswihnid

Spwdwnpjwsd Ywd &tinppbpdwd unp
dhuwtuwywu wywinhyubiph Ynpnwunubph
qdny wwhnwuinubph gnun Ybpwswihnid

2019
QnpénnniEjw wipnng Gnpénnnipyw wipnng
12-wduyw duwdwiuwljuwhwwywsh duwdwtwuwhwwnywsh
wluiljwynn pupwgpnud wltljuynn pupwgpnud wlhnljwynn
wwpwpwjht wwpwpwjht npnwunubp wwpwpwjht Ynpnwunubp
Ynpniumubp (swpdbqpljwé wlmhdubp) (wpdbqpyyus wlmpyubp) Lunwdbkup
3,484 4,630 274 8,388
) 2 - -
) - 2 -
659 (4,632) (3,095) (7,068)
5,661 1,018 339 7,018
- - 3,035 3,035
9,800 1,018 555 11,373
4,491 - - 4,491
(23) - 23 -
(4,447) - 490 (3,957)
2,461 - - 2,461
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2nun Jhpwlwiugund

Uuwgnpn 2019p. nblywbdpbpp 31-h
nnniejwdp

Lwqup << npuid

<ppnplipughti b uwwnnnulpwt Juplybp
Uluywynn wwpuwpwihtu Ynpnwnubph
wwhnwwn 2018p. hnwdwph 1-h
nnnuejwdp

Swinbulgph dbwgnpnnid Swbiwsyws

phtiutivwlyuts wliphdtibnh
thnipnfunueynititin’

- thnjuwugnd gnpdnnniejw wdpnng
dwdwiuwwhwundwsdh pupwgpnid
wlhuuynn wwpwmpwihtu Ynpnwuwnubip
(swndbqnlwd wlinhdyubin)

- thnjuwugnid gnpdnnnipjw wdpnng
dwidwuwwhwwndwsh pupwgpnid
wlulwdnn wwpwpwjht Ynpnwnubp
(wndbanlws wlynhiutin)

Ynpnwuwnubiph gdny wywhnwunubiph gnun
ybpwswihnid

Spwdwnpdwsd Ywd denppbpdwd unp
$huwtuwywu whwihyubph Ynpnwwnubph
qdny wwhnwuinubph gnun Ybpwswihnid

2nun nnpugpnud tnwpyw pupwgpnud

Uuwgnpn 2018p. nbyunbtidpbph 31-h
nnniejwdp

Lwqup << npuid

Unluppuyhte Juiplyp

Uyulwiynn ywnwpwihu Ynpnwunubph
wwhnwwn 2018p. hnwdwph 1-h
nnnuejwdp

Swinbulgpph dbwgnpnnid wbiwsyws

dhtiwbiuwlyuits wliphdtibnh
thnipnfunueynititin’

Ynpnwuwnubiph gdny wywhnwunubiph gnun
ybpwswihnid

Spwdwnpjwsd Ywd &kinppbpywd unp
$huwtuwlwu whwhdubiph Ynpniunubph
qdny wwhnwuinubph gnun Ybpwswihnid

- - 970 970
2,482 - 1,483 3,965
2018
QGnpénnnipywt wdipnng QGnpénnnipyw wdipnng
12-wduyw duwdwiuwljuwhwwywsh duwdwtwuwhwwnywsh
wluupynn pupwgpnud whulwpnn pupwgpnud whalupnn
wwpwpwjhu wwpwpwjhtu npnwuwmabp wwpwpwjht Ynpnwmubp
Ynpniumubp (swpdbqpljwé wlmhdubp) (wpdbqpyyus wlmpyubp) Lunwdbkup
6,224 289 12,382 18,895
(87) 87 - ;
(10) - 10 -
(3,573) 3,728 (3,034) (2,879)
930 526 274 1,730
- - (9,358) (9,358)
3,484 4,630 274 8,388
2018
QGnpénnnipjwt wdipnng QGnpénnnipjwt wdipnng
12-wduyw duwdwuwljwhwwnjwsdh duwdwuwljwhwwnjwsdh
wluiljwynn pupwgpnud wluljwynn pupwgpnud wluljwynn
wwpwpwjhu wwpwpwjht npnwiwmubp wwpwpwjhtu Ynpniumobp
Ynpniumibp (swpdbiqplwé wlmhpdubp) (wpdbqpyywé wlpmhdubip) Lunwdbkup
3,025 - 368 3,393
(3,012) - (683) (3,695)
4,478 . - 4,478

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
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2nun Jbpwlwugunud - - 315 315
Uuwgnpn 2018p. nblywbdpbpp 31-h

npnupjwdp 4,491 - - 4,491

Jwplyuwihtu ynpindbih wyulwynn ywpunpwihtu Ynpnwnubph wép wwpdwuwynpws | bk
wnpndbiih hwdwfuwnt swihh wény:

huswbu uoywd £ 24 Swunpwgpnieiniund, 2019p. nblyunbdpbkph 31-h L 2018 . nGlywbdpbph 31-h
npnyejwdp Jupybph quwhwnywsd hpwlwt wpdbpp dnun E npwug hwayblonwihu wpdbphu:
Lwbwunprubpphtu wpwsd Junybph dwdybnwihtu yeppndnipgniup ubpyujwgqws £ 26
Swunpwgnpnteiniuncy:

Lwbwlunpnubpphu wpdwsd Juplbph wwpwpwht, hnfuwpdbpwiht W ninynuwnpnypwht
Jbpindnieniup pugwhwinwd £ 27 swunpwgpnipiniund: Sknblwwnynyeniup juwwlygywsd
wudwug hbwn gnpdwppubiph Jepwpbpjw pugwhwjndws £ 23 dwunpwgpniyentuncd:

16  <hduwlwt dhgngubip

Ogwwghpddw

hpwyniuph dlunyg Cwdwlupg-
wlwnhyubp swiyht uy, Ns
uwppwyn- Sumbuwlwu  hpduwlw ynipwlut
Chuphip pnudubp gqnyp dhongubp wlwhqubp Cunwdbkup
Ulgptiwljuati wupdtip
2018. hniudwnh 1-h npnipjwdp - 6,516 2,254 1,529 11,100 21,399
Uybjwgnud - 1,880 385 650 - 2,915
2018pe. nbywbdptiph 31-h
nnnLejwUp - 8,396 2,639 2,179 11,100 24,314
HCUU 16-ht wugdw G2gnuinnud 24,213 - - - - 24,213
Uytjwgnud - 786 1,024 85 - 1,895
2019p. nbywbdptiph 31-h
nnnLejwdp 24,213 9,182 3,663 2,264 11,100 50,422
Ynupwldws dwpdwidnyainiti U
wdnpiphquighw
2018p. hniudwiph 1-h npnyejwdp - 5,247 1,577 734 7,316 14,874
Swpqw Swluu - 1,003 121 254 1,323 2,701
2018pe. nbywbdptiph 31-h
npnypjwdp - 6,250 1,698 988 8,639 17,575
Swpyw Swiuu 8,463 1,888 1,108 305 1,323 13,087
2019p. nbywbdptiph 31-h
nnnLRjwUp 8,463 8,138 2,806 1,293 9,962 30,662
Cwglilpphnuypts wpdtp
2018p. nhlwnbdptiph 31-h
2,146 941 1,191 2,461 6,739

nnniejwdp
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Oquuwgnpddwi
hpwyniuph dkny Cwdwlwng-

wlnhyubp swyht U Ns
uwppwyn- Sunbuwlwu  hpduwlwi ynipwluu
Chupkip pnudubp qnyp dhongubp wlwhdubp Cunwdbup
2019p. ntywnbdptph 31-p
15,750 1,044 857 971 1,138 19,760

nnniejwdp

Oqugnpsdwli hpwiydnitip hwinpuwgnn wlphytubn

Oguwgnpddwu hpwyniup hwunhuwgnn wywhyubpp hpbughg ubpyuwjwgunid Gu
gpwubUjwlwiht mwpwsdpubp, npnup Jupdwlwyb Bu Culybpnyeiwtu Ynndhg gluwdwunid b
dwutwgninGpnud gnpdniubinenit hpwlwuwgubine hwdwn:

Udpnnonipywdp dupduwé wliphdtbp

2019p. ntYywnbdpbph 31-h npniejwdp hhduwlwu dhongubiph gwulnud ubpwndwd wdpnnontpjwdp
dwoqwsd wynhyubph ulqpuwlwu wpdbpp Yuqinwd £ 8,960 hwqup npwd (2018pk." 6,219 hwqwn
npwd):

Nuydwbwgpuyhtl wwppwynpnienitiin

2019p. ntlwbdptph 31-h npniejwdp Culbpniejwup sniuh wwydwuwgpwih
wwpunwynpnieniutbp (2018p." unyuwbu):

17 Uj| wlwmhyutip

Lwqup £ npwd 31 pklwnbkdpkph 31 nbYwbdpbpp

2019p. 2018p.
“Yhaphwnnpulwu wwpunpbp b wy) uinwgybihp gnidwputp 229 204
Undbgpynudhg wwhnwinubp wy wynphdubph gdny (28) (19)
Cunwdbup wy Shtwtuwlwt wynpdubp 201 185
Ywufuwybwpubip 1,275 1,399
Upwagwdw? wnwplwubp 187 213
Cunwdbup ny Shuwtuwlwu wlywnhyubp 1,462 1,612
Cunwdbup wy| wlywpyubip 1,663 1,797

Uy huwtuwlwu wlwmhdubph génd wlulwiynn ywpupwjhtu Ynpnwnubpnd
thnthnfuneeyniuubph Jbpindnieyniup unnple.

Lwqup £ npud 2019 2018
Uhuluiynn Uhuluiynn

wwpwnpwht wwpwnpwht

Ynpniuwnbip Ynpniuwnubp

Uy $huwtvwu wlnmhdubp
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Ululywiynn wwpwpwihu Ynpniunubph wwhnwin hniudwpp

1-h npnipjwdp 19 67
Unpniunubph gdny wwhniuwnubph gnun ybpwswihnud (106) (116)
2nin yapwlwuqunud 115 68
Ulwgnpnp nblntidptiph 31-h npniejudp 28 19

18 Ywpybp Pphtwtuwus juqiwlbpynipjniuubphg

Lwqup £ npwd 31 nblunbdpbpp 31 pEYywnbdpbph
2019p. 2018p.

Jwplbp pwuybphg 25,126

Jwplybp Juplyuwihu Yugqdwybpwnigniiutphg 72,561 100,576

Cunwdbup Juplybip huwtuwlyw Yuqdwlbpwniyeniuutinhg 97,687 100,576

JwpYuwjptu Yugdwybpwnipintuubphg Jupybpp wpynid Gu hhthnpbpwihu Juplbp wpwdwnpbint
uwywwnwyny b wwywhnquwsd 5u Culbpnipiwu Ynnihg tupwlwpyunniubphtu wpwdwnpdwsd

Juplbph gnudwpny:

2019p-h nbywnbkdpbph 31-h npnyejwdp Phuwtuwlwu puybpniegniuutph ujwwndwdp << npwdny
wwpuwynpnieniiubph gdny dhohtu Yondwd wpryniuwybn ninynuwnpnypp Yugdnd £ 9.89%

(2018p." 9.22%):

Cwybinnnt dwdwuwlwzpowunwd Culbipnyeyniup sh niutigh] dwyp gnidwph, mnlynuubph

sywpnuubp Ywd wy| fuwfunnuubp (2018 unyuwbu):

19 Uj| ywpumwynpnipjniuutip

Lwqup £ npud 31 nkywnbkdpbkph 31 nbYwbdpbpp
2019p. 2018p.
YJwpdwwinigjwu gdny wwnunwynpnieinlu 16,780
Ugtuwwmwlhgubiphu Jéwnpybhp gnidwpubip 10,443 8,544
Uwuwnwlwpwpubphu yéwnpybihp gnidwpubp 4,459 3,380
U $huwtvwlwt ywpwwynpnipniuubn 223
Cunwdbup wy Phuwtivwluu ywpunwdnpnuegjniiubp 31,682 12,147
Mupuwynpnieniuubp wy hwplybph gény 11,492 5,986
Uj| ns dhuwtuwlwu ywpunwynpnipniuubn 293 43
Cunwdbup w) ns Shuwuuwlwu ywpuwynpnipniiubn 11,785 6,029
Cunwdbup wy| wwpunwnpnuggniulbp 43,467 18,176

20 Ubthwlwtu juuyhunw)

««h Cun Ep niuhydbpuw) Juplught jugqdwlybpwniegniuy uwhdwuwtwl wywnwuuwbwnynyeyudp puybpniggniu
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2019p. nkywbdpbph 31-h npnigywdp Culbpnieiwu gpwugywd W wdpnnonyejudp Jdwpywd
Juwunuwnpwwu Yuuhunwip Yuqdnd Ep 927,362 hwqup npwd (2018p." 927,362 hwqun
npw):

2019p. pupwgpntd Culbpnipniup owhwpwdhuubp sh hwjnwpwpbi (2018fe. dwutwlgh dnnnyh
npnadwdp Culbpniejniup hwunwwnbl | owhwpwdup swihp Ynunwldwsd swhnyphg 145,498
hwquwp npwd punhwuncp gnudwpnd):
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2019p. L 2018p. pupwgpnid Culybpnipiwu dhwly dwutwyhgu t

Lwqup << npuid Jéwpqwd Pwdubdwup
Ywuntwnpwlwu Jowpyuwd

Yuuhww)  Yughuwpn (%)

«tEuunt uwhuwp» UNC 927,362 100
927,362 100

21 Mujdwtwljwt ywwpwmwynpnipyniuubp

bpwywlhwt b hwplughti wwpypwynpniyeynitiiin

Cwjwuwnwund hwpluwjht hwdwlwnpgp hwdbdwunwpwp unp £, b bpwt punpng £ optuunpniejw,
wwonnuwlwu hwynmwpwpnipinuubph W nwwwpwuh npnonwdubph hwbwuwyh
thnthnfunyeyniuubipp, npnup Gppbdtu wuhwuYwuwh Gu, hwwuwlwu U Gupwlw wwppbp
dtyuwpwunieniuubph: <wpybpp Bupwlw Bu unnigdwu b nunuiuwuhpdwt hwplwiht
dwpdhuubph Ynndhg, npnup hpwywunt 5t Yhpwnb) tnnydbip W nnigquupubp: <wplwhu
opbuunpnipjwu fuwlundwu nbGwpnd, hwpYughtu dwpdhuubph Ynndhg sh Yupnn Yhpwndbg
hwybyw| hwplybph ywpwwnpndubp, wnydbp W mnigquupubp, wybh pwu unnigdwu bwfunpnnn
hwoybwnt 3 mwphubiph hwdwp:

Uju hwugqwdwupubpp <wjwunwunid Yuwpnn B wnwowgub) hwplwjhu nhulbp, npnup wybih
qquih Bu pwu wy Bpyubpnud: WEYwywpnieniup hwdngqquws k, np wwwnowé Yepwyng Yuwmwpb k
hp hwplujht wwpwwynpnipgniuubpp, hhduybing <wjwuwnwund jhpwndnn hwplughu
opbuunpnLpjwy, Wwowmnuwlwlu hwjnmwpwpniginiuubph b nwwnwpwuh npnanwdubph hp
dtluwpwunieniuttph ypw: Ujuniwdbuwiuhy, hwdwwwwwufuwt dwpdhuubpp
dejuwpwunieniuubpp Yupnn B wwppbpyby, b Geb nGlwdwp dwpdhuubphu hwennyh
hwplywnpb hpbug dEluwpwunyeniiubpp, wwyw wju Phuwtuwyuu hwsybndnipyniuubph ypw
wqnbgnipyniup Yunpnn k bwlwu (huby:

AEYwwpnieiniup hwdnqws k, np Culbpnyeiniut hp gnpdniubnieyniup Swwnd
opbuunpnypjwdp twuwwbudwd wywhwusubph opgwuwlubpnud, W wdpnnonyejwdp Yuwnwnby b
hp hwpYuwjhtu ywpwwynpnipniuubpn:

Cuybpnipjwup ubpluwywgynn nwnwlwu hwigbph wnnwdny Culybpnipjwu nBywdwpnieiniup
hwdnqwsd k, np npwug htnbwupnd wnwowgnn wwpwnwynpniejniutbpp bwlwu wgnbgnieiniu
s&U niubuw Culybpniejwu $htwtuwlwi Jhéwlh Yud wwywguw gnpdwnunipiniuubph
wnryntupubiph ypw:

dwplughti wwpypwdnpdwdninitiin b pptwbuwlywl Gpuphiwynpniniiin

hp gnpéniubnipeiwl pupwgpnud Culbpnieniup wpwdwnpnd § hp hwéwhunprnubphu
hGwnhwaoyblonwihtu nhuly wwpniuwlnn $htwtuwlwu gnpdhpubip: Logwd Phuwtuwlwu
gnpdhpubipp, npnup nibu wwpunpwiht rhulp nwppbp dwwpnwlubp, s65U wpnwgnynid
Phuwuuwluwu ypdwyh dwuhu hwoybnynipjwi dby:

2019p. nbYwbdpbph 31-h npnyejudp Cuybpnipintup sniuh hp hwéwlunpnubphu
hGwnhwaoyblyonwiht nhuly wwpniwwlnn $htwtuwlwu gnpdhpubp:
MNuwpippwiynpnypgniiitn gnpSwnbiwlwt Jupdwuwnipywi génd Culipnipnip npwbu
Jupdwluwy (Uhtisle 2019p. hnibidwph 1-p Yhpwngnn punwpwlwbnyeinit)
Culybpnieiniuu hp gnpdniubngeiniut wwwhnybint uywwnwynyg Yupnd § wnliunpught
Jupdwluwnypiwu ywjdwuwgpbp oup b nmwpwdpubp Jupdwwibint uywwnwyny:
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Q6w shwynwpwpynn gnpdwntuwlwt Jupdwlwnipjwtu qdny Jéwpybihp wwywqw punhwung
ujwquagnyu qupdwydbwpubph Yunnigdwdpp hbnlywu k.

Lwqup £ npwd 31 pywnbdpbkph

2018p.
Uhusl T tnwph 3,235
Cunwdbup ywpuwynpnipniuubp gnpdwnuwlwu Jupdwwniejwu qdny 3,235

Lwuwhww] punyreh ywpuwynpnyeiniuubph yepwpbpjw nbnbluwwnynygeniup pugwhwjundws
16 SwunpwgpniejnunLy:

Uwwhndwaqpnipeniti

Cwjwunwund wwywhnjwgpnipjwu ninpunp gunugnd £ qupgqugdwu thnnd, bowy Bpyputiphu
hwwnny puwqdwphy wywhnjugpniejwu duwswihbp hhduwlwunwd nbnbu Yhpwnbih sGu:

Luwuh nbn Culjbpnyeiniup sh bwjuwwnbub] wdpnnowlwu wuwwhnwgpnipiniu, wnlw E nhuly, np
npnawlyh wlywnhyubph Ynpnunp Gud nsuswgnudp Yupnn b niubuw] pugwuwlwtu wgnbgnientu
Culbpniejwu gnpdniubnyeiwi W $htwtuwlwu Jhdwlyh Jpw:

Cuybpniejniup sniuh ufjuwjubph Ywd pwgennnuiubph hnbwupny wnwowgwd
wuwpwwynpnypniuubph wwwhnduwgpnid: Lepluyniu, Cwjwumnwund wnlw sGu
wwpuwynpnipntuubph gdnd wwwhnjwgpwlwl dwnwjnipniutbp:

22 Jwpawwnipniuutip

Cuybpnipiniup Jupdwlwinyejwu wwjdwuwgnbp £ Yupb] gluwdwuwihtu gpuubujwlh
dwutwdjninbpph hwdwp: Pugwnniejudp Juptwdwdlbn Jupdwlwniejniuubph b hhdpnud
pulwsd thnppwpdtip wnhdubph Jupdwlwinieinituubph' jnipupwugngn Jupdwlwnyeniu
wpwwgnyb £ phuwtuvwlwu Jhdwyh dwuptu hwodbindnipiniunad’ npubiv oguwgnpddwu
hpwyniuph duny wlhnhy b Jupdwlwiniejwu gdny wwpuwynpnyeiniu: Culjbpnyeniup
nwuwlwpgnuw £ hp ogunuugnpddwt hpwyniuph duny wnmhyubpp ubthwlwu hhduwlwu
dhongubiph nwuwlwnpgdwup hwdwhnius (nbu Sdwunpwgpnientu 16):

Snyph Jupdwlwnyeniuubpp pluwpwdwdybn Gu b niubu dhugl 5 tnnwph Jupdwlwiniejwu
dwdlybwn: Ywpdwlwinpjwu Jdwnpubpp $hpujws bu:

Cunhwunip wndwdp jnipwpwugnip Jupdwuwinyegntt ywpniuwynd £ uwhdwiwhwnud, pun
nph oquuwgnpddwu hpwyniuph dund wlynphdp Yupnn £ ogunwgnpdt) dhwju Culbpnyeniup,
pwup nbn wnyw sk wlynhyp wy Ynndh inpudwnpbint wwpdwuwgpwihtu hpwyntup:
Jdwpdwlwinyeyniuubipp Yud senw) shwjnwpwpynn Bu, Yud upnn Gu skinyu) hwynwpwpybi’
dhwju wnwowgubiny tswuwlwih nwnwpbgdwu Jdwn: Npn2 Jupdwlwinieniuubn
wuwpniuwynud Bu hhdpnud pulwsd wlynpdp wudhowwbu Jupdwwiniejwu dwdybunh wjwpunhu
abnp pbpbint Yuwd Jupsdwuwiniejwu dwdlybunp Gplupwugubine huwpwydnpnypgndu: Culbpniejwuu
wpgbws b Jwawnb jud gpujwnpb] Jupdwluwwd hhdpnid puwsd wlnhyubpp:
Culybpnieniup wbwp £ wyin gnypbpp wwhwwup pwpblwpg yhdwynd (Jepwunpngqud) b
Jupdwlwniejwl wdwpnht gnypp epwnwnpduh hp ulgpuwlwi yhawlyny:
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Ywpswlwpyws
oqnwgnpédwi
hpwyniuph auny

wlnhyubp
S juwdwu
Uwuuwénintn

Oqpwgnpsdwl hpwynitiph duny wliphdtbn

Uwnnpl wnnwuwlyndd uupwgpwd Bu Culybpnyeiwt Jupdwuwiwywi gnpdwnnypubpu pun
Phuwtuwlwu Jhdwyh dwupu hwaodbindnipiniund Swuwswsd ogunwgnpddw hpwyniuph dlny
wlwhyutiph whwtph’

dwpaw-
Y wd Eplw- Atnp  Gnpdwljghu Twnw-
ognwgnnpd- Uhohts pugdw phpduwi Yuwqwd nphgdw
dwils duwgnp- huwpw- huwpw-  thnthnfunits huwpuw-
hpwyniuph nwiht  Ynpnyzyudp  npnipyudp Jéwpny  Ynpniypjudp
aluny Utwgnp- Jupdw-  Jupswyw-  Juwpswhw-  Jupdwlw-  Jupswluw-
wlwnhyubpp nwjhu Juwpulwu negniuubph  pegnitubph  ppgniuubph  nupgnuubph
pwuwly dudybtiin dudybtiin pwuwly pwuwly pwuwly pwuwly

1 2.25 inwph 2.25 nwph - - -
3 3-5 wtwnh 4.11 nwph - - -

Uwnnpl ubpYuyugdwd £ ogunugnpddwu hpwyniuph und wlinphdh yepwpbpjuw) ipugnighs
inbnGywwnynientt pun nuubph.

Lwqup << npuid Utwgnpnp Utwgnpnp
hniujuph 1-ph nYwmbdpbkpp 31-h
npnipjwdp Uybpuugnud Vwzqdwdnipyniu npnipjudp

Snuwubityuliughll pnuwpwdplin 24,213 - (8,463) 15,750

dwpdwluwnyayul gény wwpypwiynpnieinitiin

Lwqup << npwd 31 nkwnbkdpkpp
2019p.

H<UU 16-h Yhpwndwl wgnbgniginiup (hntudwph 1-h npniegjwdp) 24,213

Udtjwugnid

Snynup Ynunwynwd 1,917

Ybwpnwdubip (9,350)

Cunwdbup Jupdwlwnipjwu gdnyd wwnpwnwynpnigyniuubip nblyunbdpbph 31-h
nnniejwdp

16,780

2019p. $<CUU 16-h hwiwdwju dwuwsdwd Jupdwlwnipjwu gény wwpuwydnpnipiniuubiph
uwwndwdp Yhpwndws dhohtu Yondwd winynuwnpnypp Yugqdnu £ 10% (2018p." sh Yhpwnyby):

dwpdwlwinyejwt gdnd wywpunwynpnieniuubpp wwywhndugpywsd U hwdwwwunwufuw
hhdpnud pulwd wlwmpdubpny: 2019e. nblynbdpbph 31-h npnipjwdp Jupdwwniejwu gdny
wwpunwynpnieniuubph dwdlbwnwhu ybpindnieniup wpunwgnjwsd b dwunpwgnnipintu 26-nud:
2018p. nklwbkdpbph 31-h npniejwdp Culybpniepjwu gnpdwnuwlwi Jupdwwnypjwu gdny
wwpuwynpwdnypniuubipp wbu' Swunpwgpnieinlu 21:

dwpdwluwnyayul gény Ydwptbin, npntip st dwtiwsymd npwbu wwpypwynienit

Cuybpnipyniut puwnpbl £ Yupdwdwdybn Jupdwlwinientuubph (12 wdhu jud wybh ywlwu
wyulwynn dwdybunng) hwoqundwt hwdwp sdwuwsh] Jupdwlwnyejwu gdny
wwpuwynpnipntt: Ldwu Juwpdwwnieniuubph hwdwp Yuwnwpywsd Jéwpubpp Swuuwgpynd
Bu qdwyhtu hhdniupny:
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2019p. nbYwbdpbph 31-h npniejudp Cuybpnyeintut niuh Jupéwdwdlbn Jupdwuwiniyeniuubph
gony wuywgqw wwpunwynpywdnyeyniuubn, W win wwpunwdnpdwdnypiniuubph punhwunip

ghdwpp Yuqdndd £ 10,979 hwquip npwd:

23 Qnpdwppubip Yuuwywlygyws Ynndbkph htin

Lwdwdwju L<LUU 24 «“wwywygqwsd Ynndbph pwgwhwjnnid» Ynndbpp hwdwpynd Bu
Yuwwlygdws, beb upwughg deyp Ywpnn § yepwhulybp dynwht Yud uowtwlwih wgnbgnieniu
niubtw Jjnwp Jpw' phtwtuwluu b gnpdwntuwlwu npnonwdubip Yuywgubihu: Lpluwywgynn
hwaoytinynipyniuubiph wnnwing Culbipnypywt juwwlygdwsd Ynndbipu Bu' upw pwdubnbpbpp,
ntywywp wuduwlwqdh wunwdubpp, huswbu bwb Upwiug hbn Yuwywlgws wudhp b upwug

Ynndhg YtGpwhulyynn uqdwybpwnipniuubpp:

Culiipnipywt Uwyp Yuqduwlbpyniyequt' «Matunt juwhypwp UNC-h dhwl dwubiwlihgt F
hwinhuwbmd Calbpnipywl funphpnp wbhnwd Uppnip Lunbh Fuwswipppuwibip:

Cuybpnipniut hp gnpdniubnyejwt pupwgpnid ubpgpwyddws | jhunud Juwwlgdwsd Ynndbph hbwn

dh 2wpp gnpdwppubpnui:

Lwuwwlgqwsd Ynndbph hbwn gnpdwppubph dwywjubpp, Juwgnpnubpp wwpduw 4bpoh npnyejwdp

L nmwpyw Glwdnun b Swiuubpp hbwnlywu Gu.

Lwqup ££ npwd 2019p. 2018ps.
1LEYwyuwp 1LEYwyuwp
Pwdubinbpbp wusduwluqip Pwdubinbpbp wuduwluqip
L juwuwlgjws b juywlgdwsd b juwwhgws b juwwlgdwd
Ynndbp Ynndbp Ynndbp Ynndbp
Shtiwtivwlwls Jhéwlih dwupti hwpdbpdnyanit
Swihwpinpnlibphti pnppdwé Juiplyp
Uuwgnpnp hniwudwph 1-h npnipjwdp 150,043 1,525 280,046 7,105
Swpyw pupwgpnd pnnupyywsd 200,033 8,503 150,043 850
Swpyw pupwgpnd dwpywd (150,043) (1,722) (280,046) (6,430)
Ulwgnpnp nbywnbdptph 31-h npnuejudp 200,033 8,306 150,043 1,525
Unpdtignpynidhg wwhniuwn (2,398) (287) (4,423) (46)
Ulwgnpnp ntlnbdptiph 31-h npnysjuidp 197,635 8,019 145,620 1,479
Cwhnyp Yuwd Jtwup b wyp hwdwwywpihwly Phtiebuwljull wiprynipilbph dwupti hwodbpdnyainid
Snynuwjhu Glwdnin Jupybph gdny 33 70 43 258
Undbgplydwu (dwfuu)/hwlywnwpdnud 2,025 (241) (1,623) 25

Lwuwwlgywd wudwug npwdwnpwd Jupybpp Jéwpdwu Bu Gupwlw Jdhush 2024p-p W nputg
wuwydwuwgpwihu mnynuwnpnypp 2019 pwlywuh hwdwp Yugqin £ 0.5-18% (2018p.'0.5- 16%):

NEYwdwp wuduwlwqdh gony Yuwnmwpdwd hnfjuhwnngnudubpp hbunlywu Bu.

Lwqup £ npuwd
Upuwwnwdwpd b wwpglwwnpnudubp

Cunwdbup nbluwdwp wuduwyuqdh gdnd Yuwnwpwsd
thnfuhwunnigniudubip

2019p. 2018p.
21,496 19,319
21,496 19,319
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24 hpwywtu wpdbpph swhnidp

dhuwuuwlwu b ng pptwtiuvwlwu wlynphdubpu nt ywpunwynpnyeniuubpp ubpluyugynd Bu

hwdwdwju hpwlywu wpdbph hhbpwpfuhwh: Wu hhbpwpfuhwtu pudwundd £ $huwtuwlwu W ng
$huwtuwlwu whnhdubpu nt wwpunwynpnipgniuubipp bpbip dJwwpnwyubph' hhdp punnubing
npwug hpwliwu wpdbph swihdwi dwdwuwl ogqunuwgnpdJwd gnpdhpubiph Lowuwlwhnyeniup:

hpwlwu wpdbtiph hhipwpfuhwu niup hbnlyw) Gpbip Jwwpnwyubpp'

Uwlwpnwy 1" unytu whwnphdubph b ywpumwynpnyejniuubph gdnd wlwnhy onlyuiubpnd guwusynn

qubipp (s62qnunywsd).

Uwlwpnwl 2" Uwlwpnwy 1-nud ubpwndwsd quwusynn qgubphg wnwppbp wyp Gluybunwhu
wnyjwiubip, npnup wlwnhdh b wwpunwynpnyejwu hwdwp nhunwpytih Bu nipnuyhnpbu (wjupupu’

npwbiu qubip) U el wunipnuyhnpbiu (wjupupt' qubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3" wlnhdh Yud ywpunwynpnyejwi gény bpulybnwhu nydjwjubp, npnup hhduws

sbu nhnwnlynn onijuywlyuu wdjwiubph ypw (ng nhrnwpybih Gwlybunwhu wmdwiutp):

24.1  bpwlwu wpdbpny sswithynn $huwtuwlwu gnpdhpubp

Uwnnpl pipdwd winnwwlyp ubpluywgundd | dhuwtuwlwu wynmpdubpph L
wwpunwynpnipiniuubph ppwlwu wpdbpp, npnup $htwtuwlwu ypdwlhh dwupu

hwaybunynipiniundd sku swihyb ppkug hpwlwu wpdbpnyd b pun dwlwpnwyh Jepindnd |

npwup hpwlwu wpdbph hhGpwpfuhwynd, e hpwywu wpdbph swihnwp np nuiund
nwuwlwpgywsd:

Lwqun ££ npwd 31 nkywnbdpbph 2019p.

Cunwdbkup

Cunwdbup

hpwlwi  hwyyblnwihu

Uwlwpnwly 1 Uwlwppwy 2 Uwlwpnuy 3 wpdbp wpdbp
Sptwlivwlwill wlpiphdulin
Tpwdwlwu dhongubip - 385,258 - 385,258 385,258
Lwéwfunpnubpht wnpws Junlbp - 823,933 - 823,933 824,973
Uy huwtuwlwu wlnmhdubp - 201 - 201 201
Sphwbivwlwtl wwppwydnpnieiniiin
Jwplybp huwtiuwljw
Ywqdwlbpwnyentuubphg - 97,687 - 97,687 97,687
Uy htwtuwlwt ywpunwynpnipniuubn - 31,682 - 31,682 31,682
Lwqun £ npwd 31 nklwnbdpbph 2018p.
Cunwdbkup Cunwdbup
hpwlwi  hwyybYznwjh
Uwlwpnwl 1 VUwluwppwy 2 Uwlwppwy 3 wpdbp wpdbp
Sptwlivwlwill wlpiphdulin
Tpwdwlwu dhongubip - 485,692 - 485,692 485,692
Lwéwfunpnubpht wnpws Junlbp - 667,153 - 667,153 667,543
Uy huwtuwlwu wlnmhdubp - 185 - 185 185
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Lwqup <L npwd 31 nklwnbdpbph 2018p.

Lunwdbup Lunwdkup
hpwlwtu  hwaybyznwihu
Uwlwpnwly 1 Vwlwpnuwly 2 Uwlwppuy 3 wpdbp wpdbp
Sphwbivwlwtl wwppwydnpnieiniiin
Jwplbp Shuwuuwlwu
Ywqdwlbpwnyentuubphg - 100,576 - 100,576 100,576
Uy htwtuwlwt ywpunwynpnipniuubn - 12,147 - 12,147 12,147

Mwhwbotbin b wwpipwynpnipimbtin phtiwbuwywt yuqduwlbpnuyniyeinibtiiph
byuwipdwdp

Ukl wdhu dwpdwu dwdlbwn niubgnn wlwmpyubph b wwpunwynpnyeniuubph hwdwp
hwaoybYonwihtu wpdbipp dnuinwynp wpwnwgnnd £ ppwljwt wpdbpp, pwup np wju dhuwtuwlw
gnpdhpubph dwpdwt dwdybwnubpp puwdwlwuht Yupt Bu: UG wduhg wybih dwpdwt dwdlbun
niutignn wlwhyubiph b wwpunwynpnigyniuubph hpwlwu wpdbpp uwhdwuynd E wlulwynn

wwwgw npwdwlwu dhongubiph hnupbph hwoywnpyhg Glubiny, L qbnsynid £ mwpdw 4bpsoh
npniejwdp gnpdnn hwdwwwwnwuluwt mnynuwnpnypubpny, npnup hhduwlwunud hwdpulunid
Gu gnpdnn wninynuwnpnypubiphu:

Lwéwpunpnbbpht inpdwé Juiplybp

Uju dhongubph quwhwunwdwd hpwlwt wpdbpubpp, npnup niubt $hpuwd nnynuwnpnyp,
uwhdwuynw BU' Giubny wlulwynn wywgw npudwlwu hnupbph hwodwnplhg, npnup gbinsynwd
bU Udwt wywpwpwjht nhul b dwpdwt dwdlybwn niubgnn gnpdhpubph pupwghy
wnnynuwnpnypubpny:

Undtignlws qupltiph hpwlut wpdtipp huwzduiplynud £ gpudh wnwplugh Jwéwnphg
wlulwynn npwdwlwu hnupbph hhdwtu Jpw: Gpwdh wnwpluih wpdbpp hhdudws  wulwiu,
dwutwghwnwlwt npwlywynpnid niubkgnn gnyph quwhwunnh hpwlwuwgpws quuwhwwnnuiubph
Ypuw:

dwplbin pptwbuwluwt Yuqdwlybpunipnititinhg

LUbpgpwdwsd Juplbph hpwlwu wpdbpp quwhwwnydnid £ oquwgnpdbing qbinsywd npudwlwu
dhongubipnh hnuptiph dbennp, Yhpwnbiny udwuwwmhy dwupdwu dwdlbwn niubgnn Jupybph
hwdwp wnwowplynn npnypwswthbpp:

25 bhuwuuwlwu wlwmphyubph b Phuwtuwwui
wwpwmwynpnipjniuutiph hwajwugnid

2019 U 2018pfpe. nbywbdpbph 31-h npnygyudp $huwtuwlwu Jpdwyh dwuht hwoybwnynipjwu
dbe Culbpnipeiniup smuh dhuwtuwlwu wlnpJubp bW huwtvwuu wywpwmwynpnipniuubp,
npnup ubpyuwjugdwd Gu gnun wpdbpny Yud Yhwodwiugbt hwdwdwju hwojwugdwu gjfuwynp
hwdwdwjuwgpph Juwd hwdwudwu wywjdwuwgph:
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26 UYywhdubpph b yupwmwynpniejniuubiph dwdytnwjhu
ytipniénipyniu

Lhnlywp wrgnwwlyp ubpYwywgunid £ ppuwtvwlwt whynhdubpp b wwpwnwynpniejniuubpt puwn
uywuybihp dwpdwu dwdlbinubph: Culbpnyeiwu sgbinsywd wwjdwuwgpwht
wwpuwynpnipiniuubph dwuphu wnbnbluwnynyeiniup ubpluywgyws £ Swunpwgpnipinit 27.3-nud:

Lwqup £ npud 31 nkunbkdpbkph 2019p.
Uhtgl 12 12 wduhg
wihu, wybih,
Swuwhuwug L Gupw- Gupw-
dhusl 1 1-hg dhush hwupw- 1-hg 5 5 wwpnyg hwupw-
wihu 12 wdhu gnwiwp wtwph wybh ghwiwp  Cunwdbup
Ulpppdtien
Fpwdwlwu dhgngutip 385,258 - 385,258 - - - 385,258
Lwéwfunpnubpht wnpws Junlbp 199,592 46,417 246,009 412,251 166,713 578,964 824,973
Uy huwtuwlwu wlnmhdubp 201 - 201 - - - 201
585,051 46,417 631,468 412,251 166,713 578,964 1,210,432
Nuwppwinpnyayniiin
Jwplbp Shuwuuwlwu
Yugdwlbpwnueniuubiphg 5,052 30,476 35,528 59,041 3,118 62,159 97,687
Ywpdwlwinipjwu gdny
wuwpuwynpnipniuubn 666 7,713 8,379 8,401 - 8,401 16,780
Uy bhuwtuwlwu
wuwnpuwynpnipniuubin
(pwgwnnipjuwdp qupdwlwniejwu
gdny wwnuwynpnipniuubiph) 14,902 - 14,902 - - - 14,902
20,620 38,189 58,809 67,442 3,118 70,560 129,369
2nun Yhpp 564,431 8,228 572,659 344,809 163,595 508,404 1,081,063
Ununwljws Glnpwdp 564,431 572,659 917,468 1,081,063
Lwqup £ npuwid 31 nklwnbdpkph 2018p.
Uhtgl 12 12 wduhg
wihu, wybih,
Sywhwig L Gupw- Gupw-
dhusl 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnufwp wuwph wybh gnufwp  Cunwdkup
Ulpppdtien
Twdwlwl dhengubip 485,692 - 485,692 - - - 485,692
Lwéwfunpnubpht wnpws Junlbp 177,067 149,234 326,301 165,838 175,404 341,242 667,543
Uy huwtuwlwu wlnmhdubp 185 - 185 - - - 185
662,944 149,234 812,178 165,838 175,404 341,242 1,153,420
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Lwqup << npuid

Nuwppwinpnyayniiin
Jwplbp Shuwuuwlwu
Ywqdwlbpwnyentuubphg

Uy bhuwtuwlwu
wuwnuwynpnipgniuubin

2nLn Hpp
Uninwlyywd dtnpYuwdp

27

31 nEYywnbdpbkph 2018p.

Uhusl 12 12 wduhg
wihu, wykith,
Sywhwig L Gupw- Gupw-
dhusl 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 widhu gnuiwp wtwph wybh ghwiwp  Cunuwdbup
5,789 5,789 72,020 22,767 94,787 100,576
12,147 12,147 - - 12,147
12,147 5,789 17,936 72,020 22,767 94,787 112,723
650,797 143,445 794,242 93,818 152,637 246,455 1,040,697
650,797 794,242 888,060 1,040,697

Nhuyh unwyjwpnid
Cuybpniejwu gnpdniubnyeiwup punpng | htwtuwlwiu nhulybph puqduquunienu b wn

gnpdniubinyeniup Bupwnpnud £ nhulbph npnowyh wunptwuh W hwdwnpnieiniuubph
Jbpinwnieiniu, quwhwuinnud, punniunid b Yuwnwywpnd: Dhulh Ypnwdp phtwtivwlut
gnpdniubinipiwl wupwdwubh dwul k, b gnpdwnuwlwu nhulbpp gnpdniubniejwu

wufunwuwihbh hGwnbwupt Gu: Wnnthwunbpa, Culbpnyejwu uywwwlu £ hwuub) nhulybpph b
ognunubph dhol hwdwwwwwuuwu hwjwuwpwlonnipiwu b ujwqugnyuh hwuguby
Cuybpnipjwu Ppuwtuwlwu yhtwlh ypw wugwuhuwih wgnbtgnipniuubpp:

Cuybpniejwu nhuyp Yunwdwpdwl punwpwlwuniejwu tuywwnwlu b wiunnpnobp b Jbpindt;

nhulybpp L wpnyniuwybn unwdwpb npwup: Culybpnieintup wwppbpwpwp yepwuwgnid £

nhulyph Yuwnwjwpdwu pwnupwywunipintup bW hwdwwpgbipp' ontunid hnthnfunipniuubipu

wpuwgnibint b jwjwgnyu thnpadhtu hbnubnt hwdwnp:

Nhuybph Ywnwdwpnwu hpwlwuwgynd £ Culybpnipiuu NMEYwywpnipjwu Ynndhg' pumn
Cuybpniejwu funphnipnh hwunwwnwsd JupYuwihtu punwpwlwuniejwu b ukpphu

Yuunuwlwpgbiph: WE{wywpnipiniup wjumnpnonud, guwhwwnnd b dhongubip £ dEnuwpynud
quuybnt Phuwtuwlwu nhulybpp:

thuliiph Gunwywpdwt unnigdwép

Mthulybpp yEpwhuydwutu ninndwd ywunwupuwtuwwnynyeniup Ypnd E Culybpnyejwt funphnipnp,
uwlwju, gnynipniu niubtu nhuybph junwwpdwu b yGpuwhuydwu hwdwp ywunwufuwtuwmne
wnwudht wulwpu dwpdhuubp:

Culbpnipywt lunphnipn

Funphnipnp ywwwufuwuwwnnt £ nhuybph Yunwywpdwu nugqdwywpnigjuu b uygpniupubph
dowldwu b hwunmwwndwu hwdwp: Ut yuwunwuuwuwwnne § nhulbph Yunwywpdwu punhwunip
YGpwhulynnniejwu hwdwn:

Qnpéwnpn piopkt

Snpdwnhp wmuopkup wwwnmwufuwuwwnt k nhulbph uwnwywpdwu gnpdpupwgh hpwlwuwgdwu
L JyGpwhuldwu hwdwp: Mwunwufuwuwwnne £ Culbpnyejuu wlnhdubpp b
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wwpunwynpnypiniuubph unwdwpdwu hwdwp: Mwnwufuwuwnyniegniu £ Ypnod twb
Cuybpniejwu hpwgdbihniyejwu nhuyh b $puwtuwynpdw nhuyph Yunwldwpdwt hwdwp:

dwplughts Yndpupt

JwpYuwjptu Yndhwnbu punhwunip ywwwupuwuwwnynienit £ Ypnd Jupybph wnnpudwnpdwu
gnpdpupwgnud nhulbpph Juwnwywpdwu hwdwp:

Lbppht wninpip

Cuybpniejwu Ynndhg hpwlwuwgynn nhulp Yunwywpdwiu gnpdpupwgp Cunhwuny dnnndp
Yynndhg hwunwnywsd woluwnwiupwiht wwuht hwdwwwnwuluwt wninhuh | Bupwplynid
ubipphu wininhwnh pwduh Ynndhg, ny unnignud £ huswybu pupwgwlungbph
wdpnnowlwunieniup, wiuwbu b Culbpnipiwi gnpdniubniejut hwdwwwwnwufuwungeniup
pupwgwlwnpgbphu: Lbppht wninhwnp wuglugywd unnignidubph wpryniipubpp putiwpynd
ntEywywpnyejuu hbtwn b hp Ggpwlwgnyeiniuubpu nt wnwewnpYubpp ubpluwjwgunud £ funphpnhu:

Mthulbph dnuhpnphugp U unwdwpnuip ppwlwtuwgynd £ hwoyh wnubind Culybpniejwu
gnpdwpwp nwgdwduwpnyeiniup b ontjuywut wywydwuubpp, npnugnud gnpdnid | Culbpnueniup,
huswbu uwl Culybpniejwu hwdwp punniubih nhuyh dwlwpnwyp, npp Culbpnyentup
wwwpwuw £ punniubl, pun npnd hwnndy npwnpnyesiniu £ nupdynid wnwudhu puwquywnubph
s

thulh swthwquiig Yatigppnbwgnidubn

MNhulyh YEunpnuwgnwubpp wnwewunwd Bu, Gpp dh swpp gnpdpuybpubp ppwlwuwgund Gu
udwuwwnhw gnpdniubinieinlu, Ywd gnpdniubinieniup Juwmwpydnud § dhliungu opgwiunid, Yuwd
upwup nwbu hwdwudwu wumbuwwu hwnlwuhoubp, W wunbuwwu, punupwwu Ywd wyg
wwjdwuubpnw thnthnfunipiwt wprynitupnd gnigwpbipniud Bu udwuwwnhwy wgnbgnipniu wjn
gnpdpulybpubph wwjdwuwgpwiht wwpuwwynpnyeiniiubph Yuunwpdwu nibwlnuyejut Jpw:
Mthulyh YEunpnuwgnwubpp wpunwgninw Bu Culbpniejwu gnpdniubnyeiwt wipnyniupubph
hwpwpbpwlwu gguniunte)ntup wwydwuubph thnthnfunieiniubppu, npnup wgnbgnyesiniu Gu
niubund Ynuhpbw puwgquywnh fud wotuwphwgpwlwt opgwuh Yypw:

Mthuyh swihwquug YEunpnuwgnuwiubphg funtiwhbine hwdwn, Culybpniejwu
pwnuwpwlwunteiniup b gnpdpupwgubpp ubpwnnd Bu hwwnndy uygpniupubp, ninndwd
pwqudwpunye ynpundbih ywhywudwup:

LYwplnpwgnyu nhuybpu Gu wwpwpwihu nhulp, hpwgybhnyejwu nhulp, o2ntljuwjwlwt nhuyp b
w)| gnpdwnuwlwu nhulp: Sniljuwywlwu nhuyp Ubpwnnid § vinynuwnpnypubph, wpunwpdnyeh b

wy| guwhtu nhulbpp:
27.1  Muwpupwihu nhul

Culybpnipjwu gnpdniubnyegniup Bupwpyynd £ ywpwpuwihtu nhuyh' uwdwsd Juplwnnih Ynndhg
wwpunwynpnipjwu squwwnwpbne hbwn, husp Cuybpnyewiup Yupnn £ Ynpnwnubp yuwwnwnb:
Muwpwpwihtu nhulyp Culybpniejwu Yuplnpwgnyu nhulu k, win ywwnbwnny | wju wnwuduwlyp
nipwnpnyejwdp E yEpwhuynud: Mwpunpwihtu nhulyp Yuwydwsd B hpduwlwund Jupluwjhu
gnpdwnunipniuubph hbwn, npnup hwugbgunw Bu Jupybph npwdwnpdwup: Mwpupwhu nhulph
Yuwnwywpnwip b yepwhulnnnyggniup ppwlwuwgynd £ Culybpniejwt ywpwpwjht nhulh
Junwywpdw fjudph Ynndhg b hwoybnynipiniuubpp ywppbpwpwp ubplujugynud Bu
Cuybpnipjwu nEYwwpnipjwun:
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27.1.1 dwpyuwjhu npwyh ybpndnieiniu

Lhunlyw| wynwwyp ubpluywgunud b wywpwpwiht nhuyhu $huwtuvwlwu gnpdhpubph
Bupwplywdnipjwu ybpindnyeiniup, npnug gdny wljulwiynn ywpupwiht Ynpnwunubph
wwhnuwn E Gwuwsynid: Unnpl ppdws $huwtuwluu wlynpyubph hwdwpuwnu hwoyblonwhu
wpdtipp ubpyuwjwgund £ Culybpnipiw’ win wywnhdubph génd wwpwpwihtu nhulyh
wnwybjugnyu Bupwpyqwdnipiniup' hwodh swnubiny npul wwywhndwdnyeniu Yud wyg

pwnbwyniuiubn:

Lwqup £ npud

Utippht Jwiplwuhotbin

Twdwlwl dhhongliin

Unwunuwpun

2nin hwoybyonwihu wnpdbp

<hthnpbpught b vujuwnnnuiljut
dunlbip

Pwpén

Uwnwunwnun

Swdn

Quigfuwinnn

Cwdwluwnt hwoyblonwihu wpdtip

Unpdbgpynuihg wwhnwin

2nin hwoyblonwihu wndtip

Unluppuyhti Juplibp

Pwpéap

Quigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp

Unpdbgpynuihg wwhnwin

2nun hwoyblonwihu wpdtip

Uy dhtiwtiuwlyuats wilpiphilbn
Pwpap

Lwdwfuwnu hwoyblznwihtu wpdtip

Unpdbgpynuihg wwhnwin
2nin hwoybyonwihu wnpdbp

31 nEywnbdpkph 2019p.

dny 1 ®nyp 2 ®ny 3 Cunwdbup
385,258 - - 385,258
385,258 - - 385,258
611,873 - - 611,873
3,195 - - 3,195

- 1,995 - 1,995

- - 1,767 1,767
615,068 1,995 1,767 618,830
(9,800) (1,018) (555) (11,373)
605,268 977 1,212 607,457
216,679 - - 216,679
- - 4,802 4,802
216,679 - 4,802 221,481
(2,482) - (1,483) (3,965)
214,197 - 3,319 217,516
229 - - 229

229 - - 229
(28) - - (28)

201 - - 201
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Lwqup << npuid

Lbinphu Juipluwuhgtn

uwdwlwt dhhongtin

Unwunuwpun

2nin hwoybyonwihu wnpdbp

<hthnpbpught b vujuwnnnuiljut
dunlytip

Pwpap

Uwtnwunuwptn

Swdp

Quigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp

Unpdbgpynuihg wwhnwin

2nin hwoybyonwihu wnpdbp

Unluppuyhti Juplibp

Pwnén

Quigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp

Updtgnynudhg wwhnwuwn
2nin hwoybyonwihu wnpdbp

Uy phbwbivwiyuwlti wilpiphdtibn
Pwpap
Lwdwfuwnu hwydbhznwiht wpdtp

Unpdbgpynuihg wwhnwin
2nin hwgyblznwjhu wndtip

31 nywnbdpkph 2018p.

Sny 1 &y 2 ®ny 3 Lunwdbup
485,692 485,692
485,692 485,692
500,926 500,926

360 360
9,466 - 9,466

742 742

501,286 9,466 742 511,494
(3,484) (4,630) (274) (8,388)
497,802 4,836 468 503,106
168,928 168,928
168,928 168,928
(4,491) (4,491)
164,437 164,437
204 204
204 204

(19) (19)

185 185

27.1.2Updbgpydwu quwhwwnnid

Uwnnpl pipdwé hnnudubpp gnyg Bu viwhu, e wnidjw hwoybundniejwu np
Swunpwgpnipyniuutipnd Bu pugwhwjnynid Culybpnipjwu’ wpdbgplydwu quuwhwwndwu b
swithdwu dninbgnudubpp: Wu wbwp | pupbpgdh hwoywuwwhwlwu hwodwndwu
pwnwpwlwunipiwu htwn Jhwupu (nbu 4.4.6 dwunpwgpnype)niup):

MNuwpyppuyht nhulp bwlwt wo

Snipwpwusinp hwodbnne wduwpyh npnyejuwdp Culybpniejniup quwhwnnid £, ph wpnnp
Fwlwu b w6k dhuwtuwlwu gnpdhph wwpwnpwiht nhuyp uygpwlwi dwuwsnidhg hbwnn:
Suwhwunnud Yuwnwnpbhu, Culbpnieniup ogunwignpdnud | huwtuwlw gnpdhph dwpdw
wluywnn dwdlybwnp pupwgpnd nkdninh nhulyh thnithnfunieniuubpp, wyp ns pE wluyuynn

wwpwnpwiht Ynpnunubiph gnidwph thnthnfunyesyniuubpp:

Muwpwupwihtu nhulh bwlwu wép npnabint hwdwp, Cuybpnyegniup hwadh £ wnund wwwgquwphu
dhundwd huswybu pwuwlwlwl, wjuwbu b wywguiht Jhundwd npuwlulw swihwuhsubn:
Wjunwwdbuwjuhy, bpeb wwwquiht dhindwsd nbnbluwwnydnyeniup (huswybu wuhwwnwlwl, wjiuwbu

k| fudpwyht Yepwny) hwuwubh sk wnwug swpnwpwgywd Swluubph Jwd gwupkph,
Culybpnieiniup oqunwgnpdnud | dwilybwnwug opbiph ybpwpbpjw) nbnblwwnynipiniup npnobnt
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hwdwn, pb wprynp wnlw £ ywpwpwiht nhuyp bwlwu wé ulyqpuwlut dwuwsdwl wwhhg
hbwn:

Lwidwpunpnbbpht yipdwé Jupliph swihuwitihptibn

Uwnnpl ubpyuwywgdwsd bu hwéwfunpnubphtu wpdwd Jupybph ywpunpwihtu rhuyp fwwu wéh

npn2dw swihwuhoubpp: Mwpwnpwihu nhulyh bwwu wép uwhdwubhu ubpyuywgywsd pninp

swithwuhoubpu nwubu unyu Yohnp:

e 30 op dwdybwwug' qupytiph 30 ophg wyby dwdlybwnwug |hubp ywwpwpwihu nhuyh bwlwu
wéh gnighs L

e dwdytwwug' 30 ophg nwpptipynn dwdlbnwug: Mwpwnpwihtu nhulyh bwlwu wé k
nhwnwpyynud wyu nbuwpnid, beb, suwjwd hwodbunnt wduwpyh npnyejuwdp dwdybunwug opbkpp
30-hg phs Gu, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbph wnuqwqu dbl
nbwp £ gputgyt:

o Lwibdwwwlwu thnthnfunieynit 12-wdujw nb$ninh hwjwuwlwuniejwt dbe: 12-widujw
ntdniinh hwjwuwlwunyejuu db bwwu hnthntunieiniup nhuwpyynid £ npwbu nbdnjinp
hwlwuwlwuntpjwu thnthnfunyeniu gnpdhph wdpnng dwdybinh hwdwp: Yw JYwynd k
wwnwpwihu nhuyp bwlwu wéh dwupt: Uu swihwuhop oginugnpdynd | wju nbwpnud, bpp
Cuybpnienputu niuh Juplwuhowihu ubppht hwdwlwpg:

e dnnph hwjwuwlwuniypywu hwdbdwwnwlwu thnthnfunyeintu gnpdhph wdpnng dwdlbunp
hwdwp - nE$ninh hwjwuwwunipjwu fwlwu wép gnpdhph wdpnne dwdlybnh hwdwp
Jywynud k wwpwpwihu nhuyh bwlwt wéh dwuht: Wu swhwuhop oginugnpdynad £ wyu
nbwpnwd, Gpp Culbpnyeiniut niuh Juplwuhowipu ubppht hwdwlwpg:

o  Hadnn («thnyy 3») Yyhpohu 12 wdhuubph pupwgpnid - gnjnipntt nluh ywpwpwihu nhulyh
Fwlwt wé, wulwhu wju hwugwdwuphg, np hwoybnne opdw npnipjwdp duwgnpnubpp sku
nwuwlwpgynid npwybu nb$nnmwhu, Geb duwgnpnp ybpohu 12 wdhuubph pupwgpnid
wdbklwphsp UG wuqud gunuyb) £ 3-pn thnynud:

e  Pnpdwonpowunud ginynn Juplbp- gnjnipntu niuh wwpunpwihu nhulyp bwlwu wa
YEpwuwydwu ywhpt wojuwwnnng Jud Jepwuwjdwu wywhht swofuwwnnn, wju Juplbpp
hwdwn, npnup gunuynud Gu thnpdwopgwunud (wnnnowgdwt dwdwuwlwopowuhg hbnn

pulwd dwdwuwlwopowt): Uhwdwdwuwl wyn Jupybpp sybwp £ niubuwu 30 ophg wyby
dwdlbwnwug op wd phs hwjwuwlwu Jdwpdwu nplk swihwuho:

Ewlhwt Juippuwpwgdwt yupqudhbwlhg nnipu quint swuthwtipptiin

Bpb wnlw & Culybpnipiwu Ynndhg ywpwpwihtu nhuljh fwwu wéh npnadwt swihwuhoubiphg
nplhgk dbYyp, wwyw wnknh § niubunid thny 2-hg wiugnud thnyy 1-hu, pwgwnnyeiwdp Jeputwwd
wwpwpbiph, npnug hwdwp Yhpwndnid £ hnpdwopowu:

Nuwpppuyhts nhulih dulwpnuwltbp

Cuybpnipiniup wnwuduwgunud £ ywpwpwiht nhuyh dwwpnwlyubpp wwppbp ndjwiubpp
hhdwu Jpw, npnup Yuufuwwnbund Bu nb$npinp nhulyp b hpdugnd Bu Jupyughtu hnpadwd
nwwnnnipjwl ypw: Mwpunpwiht nhulh dwwpnwlubpp uwhdwuynw Gu npuljulywu L
pwuwlwlwu (hhduwlwunud dwdlybunwug opbipnd wwjdwuwynpwsd) gnpdnuubpny, npnup
dwwntwuznd Bu nb$npinh nhulyp: Uyu gnpdntubpp wmwppbpdnd 5u jupudwsd nhulph punyphg b
thnfjuwnnth wmbuwlyhg:
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Uwnnpl pipdwé wnniuwyp ubpluywugunud b hwéwhunpnubphu wipdwd Jupybph, Juplyuwihu
wuwpunwynpwdnyeiniuubph b phuwtulwt Gpwotuwydnpnieniutbph hwdwp dhoht 12-wdujw PD-
ubipp puwn Jnipwpwugnip JuipYuwuhoh.

12-wdujw PD-
Lwqup £ npud e h

dwpluwitihy dhowljuyp
Pwnan,
<hepnptipwyht L uujunnnuluits dunbn Utnwtinwipn 0.51-38.23%
Ny unwunwnun 29.75-86.86%
Quigfuwinnn 100%
Unliinpwjhtu Junlbp Puwpén,
Uwnwunuwpun 3.49%
Ny unwunwnun 45.37%
2uigfuwinnn 100%

Lhwnlywp wrgnwwyp gnyg k tnwhu Cuybpnigjwu quwhwndwt hwdwlwpgh pwpnbqugpnuwip b
qnpdpuytipubiph wpnwpht upluuhaubpp.

Uhguqquihtt wpuwpht Jupljwihwyht gnpéwlwinieywi

(S&P) Juwplwih; dwpluwithy 12-wduyw PD
AAA -hg A- Pwpap 0.51-1.38%
BBB+ -hg B- Uwnwunuwpun 18.53-34.78%
CCC+ to CC Ny unwtnwptn 51.66-91.78%
D Quigfuwinnn 100%

tudpuypt ud whhwypwluwb guwhwpnid

Cuybpnipyniup wlulwynn wwpwpwihtu Ynpnunubpp hwodupynd £ wuhwwnwlwu fud

fudpwyht hhdniupubipny: UWywnhdubph nwubpp, npunbn wjuywpydnn wwpunpwihu Ynpnwwnubph

hwaodwplubpp Yuwwmwpynw Gu wuhwwnwlwu hhdniupubpnyg, ubpwnnd Gu.

e hny 3-nud gunnuynn wuhwwnwwbiu bpwuwlwihg Jupybp' $htwtvwlywu wlmhdubph nwuhg
wulwtfu,

e funonp b wnwuduwhwwny Jupybp

e quudwybunwlwu, wnlinpwihtu b pwuluihtu hwpwpbpniyegniubp, huswhuhp Bu pwuybpnud

wwhynn dhongubipp, hbinqudwu wwjdwuwgpbpny gpwlwnpywsd wndbpnebpp L
wdnpinhqugywd wpdbpny/hpwlwt wpdbpny' wy hwdwwwihwy $htwbuwlywl wpryniuph

dhgngny swithynn wwipunpwiht gnpdhputinp,
e Ulwgnpnubp, npnup nwuwlwpgyb) Bu npybu qujwd Yud ulqpuwdnpdwd wwpunpwihu
wnnuiny wpdbgpyyws, bGpb uygpuwlwu Jupyp wywdwuwsyby k, huly unp Juplp dwuwsyby
E wwpwph yEpwluqidwdnpdwt wprynitupned:
Cuybpnieyniup fudpwynpnid £ wlwpdubpp, npnug wulwynn ywpwpwihu Ynpnwnubpp s6u
hwoywplynud wuhwwnwYwu hhdntupubpnd, pun hwdwudwu wywpunpwiht nhuljnd wnwudht
nwutbiph” hhduytyny Juipytinh puniewgptiph Ynw, huswbu ophwly

o Juplp whuwlyp (Ynpwynpwinhy, hhithnptp, upluiht pupw, uywnnnulwu Juply b wyy)
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e hwlwfunpnh whuwyp (ophuwly’ $hghlwwt wud Ywd ppwdwpwuwlwy wud Yud pun
iuwnbuntpjwt §jnnh),

* gpwyh wbuwyp (ophtwl’ gnyp, unwgybihp gnidwnubin b wyu),
e wpdnyp
e wj| punpny hwwnlwuhoubn:

Hapniiph uwhdwbnid b «wnnnowgnid»

Cuybpnieyniup hwdwpnd | Shuwtuwlwu gnpshpp nb$npunp Gupwpyjws, b, hbnbuupwp, $ny
3-nud nuuwlupgqwd (wpdbgpiqwd)’ whuywynn wwpuwpuwht Ynpnwnubph hwodwpyubph
hwdwp, pnipp wju nbwpbpnd, bpp  thnfuwnnth - Wwypdwuwgpwiht Jéwpnuiubpp 90 op
dwdybunwug Gu:

Cuybpnieyniup  dhopwulwiptu  hwsohdubpp hwdwpnd £ nb$nunp Bupwplwd b wuhwwwn
gnpdnnnieniutbp £ juwwpnd, Bpp wwhwugdnn  Joéwpnwdubpp sbU uwnmwpdnud  dhugl
wo2tuwwnmwupwihtu opdw wywpwn, huswybu uodwd | wuhwunwlwt ywjdwuwgpbpny:

Npwbu npuwlwlywu quwhwwdwu Jh dwu wn wt' wpynp hwwlunpnp Jéwpniuwy L,
Cuybpnipyniup twle nhunwpynd £ wiwppbp nbwpbp, npnup Juwpnn Gu dwnuwgnyg wub) «phs
hwjwuwlwt  Jdwpdwt» Jupguwdhdwyp: Ldwu nbwpbpnd  Culbpniyegniup dwupwdwut
nhunwpynd k, ph wprynp win hpwnwpdnyejniup Yupnn £ hwugbigul] hwwfunpnh' nbi$nunh
Bupwpyqwsd |pubindu, U, hbnbwpwp, guwhwnynd £ wiprynp whbwp £ Jwpyp nwuwlwnpgbp $ny
3-nud’ wlulwynn wwpwpwihu Ynpnwunmubph hwodwplubph hwdwp, pb wprynp ®ny 2-md
nwuwlwpgnip pwdwpwpnud £ Ldwu hpwnwpénegniuubpp ubpwnnd Gu.

e nuuwywpnyeiniu, wwpunph hwdwpwgpdwu hwdwp ppwywlut gnpdnnnieiniutbph
Juuwnwpnd Yud hwplunhp Juwnwpnd,

e wuwpwmwuwwup thgbughwh Ywubgniy,

e Juwplwnniu hwdwpynwd £ hwdwdwplwnnt, Gpp hhduwlwu Juplwnniu nbdnpnnud E,

e Unyu duwgnpnh pwqdwyh yepwslwYybpuynid,

e lwu hhduwynp dunwduwfunyeniuubp JupYunnih wwywgw nitwlnyeiwu  JEpwpbpjwp
Yuyniu b pwdwpwp npudwlwt hnupbph unbnddwu hbun fuwdws,

e Juwpwnnth Juplbiph ogquwgnpddwt  dwlwpnwyp' Jupluyht dwyp, qquihnpbu
wybjwghby | juwd wnlw U Juplyuwiht (dwyh tdwt hnhnfungeiuwt hwdwp wpnupugywd
uywuniiubp.  hwoybunne dwdwiwwhwwndwdnud  Yuwhwwip 50%-nd Ypdwwndbp &
Juwuubph ywwndwnny,

e wuwpwpbiph dwdldwu gnpdwlhgp gnyg L wwihu, np wwnwnpp Guyni gk,

¢  hhduwlwu hwbwhunpnh Juwd Jupdwluwih Ynpnwuwn,

e hnpujuuyuwlgdwsd b Yuplnp hwbwfunpn nhdbl | utwuly dwuwsybine hwdwp,

o Ybpwslbwybpuynud' Jupyh qquih dwuh ghodwdp,

e Juwplywipu Yuqdwlybpwnipniup  uuwuynypjuu  gnpdwnnype o oulunud  dhinfuwnnth
ujwwndwdp:

Cuwn Culybipnipjwu pwnupwlwunipjwu' $huwtuwlwu gnpdhpp hwdwpyn £ «wnnnowgwd», L
hbnbwpwp YGpwnwuwlwpgynid eny  3-hg, bpb wnuduqu bBpbp wupundby  wdhuubph
pupwgpnd nbdnwnph uwhdwudwd swihwuhoubphg npuk Jdbyp  pwgwlwitp £ Uhwnpyp'
wnnnowlwing hbunn ®ny 2-nd Jwd Pny 1-nud nuuwlupgbine npngnudp Juudwd |
wnnnowgdwl wwhhu 6Gogpundwd nhulyh dwlwpnwlhhg, W wprynp uw Uswlwlynd k, np
ulgpuwlwu Swuwsdwu hwdbdwwn bnb F wwpunpwhtu nhuyh qquih wéd: Cuybpnipiut
wluYwynn wwpwnpwiht  Ynpnwnubph  «wnnnowgdwt»  swihwuhou wybh dbend k. pwl
Yyepwuwpdws U swotuwwmnnn wwpnpbph yepwpbpjw 12-wdujw wwhwop:
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dbpwhuwydws U thnihnpudws quiplin

Cuybpnieiniup Gppbdu ghonwdubp Yud thnthnfunipgniuubp £ Yuwnwpnid Jupyh ulgqpuwuluu
wwydwuubpnud' wpdwgquwupbing Jupywnnih $huwtvwlwu nddwpnieiniuubphu’ gpwydp
ubithwlwunieyniu ybpgubnt Jud wy Yepw wit hwjwpwgpbint thnfjuwpbu: Culbpniejniup
hwdwpnud § qupyp yepwiwpwsd wjt dwdwuwly, Gpp Yuwnwpnud £ ghonuiubp Yuid
thnthntunigyniuubp' Glubiny JuwpYuwnnih ubipluw Jud wwywgqwihtu wnusynn $htuwuuwlwu
nddwpnyeniuubphg, W npwup skp Yuwwnph, bpb Jupluwnnit $huwtvwwbu wnnng (hubip:
dhuwuuwlwu nddwpnipniuubiph gnighsubp Gu phtwtuuwljwu gnigwuhotubiph dwiunnnudubpp
Yuwd wwpwpwihu nhulybph pwduh Ynnihg pwpdpwgqws bwlwu dnwwhngnipntuubpp:
Ybpwuwydwt dhongwnnudubpp Ywpnn Bu pungpyb Jéwpdwtu wywjdwuwdnpwdnyejniuubpp
Epywpwagnud b Jupluynpdwt unp ywydwuubph hwdwdwjubgnid: Mwypdwuubph JEpwuwnudhg
hbwnn gwuluwgwsd wpdbgpynud swihynd k wpryniuwdbun tninhnuwnpnyph Yhpwndwdp, npp
hwoJwpyynid £ wwydwuubph thnhnfunigintuhg wnwy: Nw Cultipnipywu’ Jbpwuwyjwsd Juipybtph
Ybpwhulydwu pwnwpwlwunieniuu k, husp Yoquh wwwhnyb] wwywqu Jdwpnwdubpp
hwjwuwlwunyentup:

Uwwbwuwsdwt yGpwpbpjw) npnanwdubpp b @iy 2-h ne Pny 3-h dhol nuuwljuipgnidp
Yuuwwpynud £ nbwp wn nbwp:

Culybpnieiniup «wnnnowgdwuy dwdwlwlwsopowl k uwhdwunud depwuwnidhg hbunn puljwd 12-
wdujw dwdwuwlwopowun, npp Yhpwnynid £ dhwyt bpwtwdwsd b swofuwwnnn wywpupbph
hwdwnp (pwgwnbiny wpnnuyw| dwdwuwlwhwwundwdp): Lwodh wnubiny wju hwugqwdwupp, np
Ybpwuwynuihg wudhowwbu htinn htwpwynp sk npnobp $htwtuwlwu nddwpnipiniuubph
wnluwjnipniup’ wuhpwdbow | oqunwgnpdbi «wnnnowgdwu» dwdwuwwopowup' npnabijnt
hwdwp wprynp wwpwnpu wprynibwybun £ «wnnnowgbp»: Wuwhund, pninp yepwiuwdwsd L
swotuwwnnn wwpupbipp Jepwuwynwihg hbnn' «wnnnowgdwt» dwdwuwlwopowunud, whwnp k
duwu 3-pn thnynud, wulwiu wwpunwynpnipjwt npulwu npubunpnuihg (dwdybwmwug opbipp
pwgwwjnientu b wjju):

Culybpnieiniup hnpdwopowt E hwdwpnud «wnnnowgdwu» dwdwuwlwopowuhg hbnn puljwd 24-
wdujw dwdwuwlwzpowun, npp Yhpwndnd | depwtwwd b wouwnnn ywpunpbph hwdwp:
UYywhdp' npwbu Jepwuwpdwsd b wotuwnnn wwpupbp nuuwlwpgybiinig hbnn swpniuwynid £
duw| wnujwqu 24-wdujw thnpdwopswunud npwbu yepwuwjws:

Npwbugh Juplp snwuwlwpgyh yepwtwdws Yunbgnphwinud, hwéwfunpnp wbinp £

hwdwwywwwufuwuh pninp hbnlyw| swihwuhoubppu.

* hp pninp wwpnptipp wbwnp £ nhnwplybt wafuwnnn,

e bpYynt wmwpyw thnpdwopowuu wjwpunynid £ wju opp, bpp yepwuwjdwu wwjdwuwghpp
hwdwpynud £ wofuwwnnn,

e thnpdwopowuh dwdlbnmh wnujwqu Yeuph pupwgpnid ny bwywu hwdwpynn dwjp gndwph
Jwd wninynuwgnwph Yuwunuwynp Jdwpniudubp,

e hwbdwfunpnp sniuh npuk wwjdwuwghp, npp wybih pwu 30 op dwdlbwnwug k:

Bl thnihnfunieniuubpp qquih Bu, Juplyp wwywdwuwsynd £, huswbu pwgwwnpynud | 4.4.4
Swunpwgpnyp|nuncd:

2019p. L 2018p. pupwgpnud Culbpnyeinitup sh niubgh yepwuwydwd Yud Jepwbhuwtuuwdnpdusd
Juinlytip:
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Hapnpinh hwlwbwlwunipni (PD)

PD- u ubpjuwywguntd £ Juwplywnnih Ynndhg hp $htwtuwlut ywpwwynpnipgniiubpp u'd
wnwohlyw 12 wdhuubiph (12mECL), Yw'd wwpwwynpnipjwu gnpdnnnipjwu wdpnng dwdltivnp
(LTECL) pupwgpnid slwwnwnbnt hwwuwwunyeintup:

Snpdnnnipjwl wdpnng dwdlybwnh pupwgph PD hwodwpyynud E Yhpwnbing dwdybunwjuniejw
Ywnnigdwdpp 12-wdujw PD-h Ypw: dwdlmwjunypyuu Yunnigwdpp gnyg b wiwihu, ph huswybu
E thnfuynd ynpindbih ni$nin hwjwuwlwunyejniup' uygpuwluu dwuwsdwu ywhhg ufuwd'
Jupyh gnpdnnnipjwt wdpnng dwdlybnh pupwgpnd: dwdlbunwjunyeywu Junnigdwdpp
hphdujwd b ywuwndwlwunpbu nhunwpywd ndjwijubph Jpw b Bupwnpdnud k, np unyuu |
wnpwndbih b JupYuwihtu nuup fudph pninp wwhyubph hwdwp: Uw hwunwnydnad B ywndwlwt
ybpndnipgniuubph hhdwu Jpw:

dbwu nbpnppp dwdwtiwl (LGD)

LGD- u npngynid k wiyu gnpdnuubiph hhdwu Jpw, npnup wgnnud Bu nb$niinhg hbwnn
hpwywuwgynn yepwlwuqunidubph Jpw: Hpwup vwppbpdnud Bu pun phuwtuwlwu gnpdhph
inbuwh.

e wwwhnyjwd $huwuuwlwu gnpdhpubiph hwdwp' uw wnwohu htipphu hhdudwsd £ gpwdh
wnbuwlh b npw Yuufuwwnmbuynn wpdbpubph, ywpwwnhp Jwdwnpubph nbwpnd
ontluyului/hwayblyonwihu wpdbpubph ywwdwlwu gbnskph, pnuwquuddwu
dwidwuwlwhwudwsdh b nhnwplynn thnfuhwwnnigdwu dwiuubph Ypw:

e 2uuuwhndywd huwtuwlwu gnpdhpubiph nbwpnid LGD- U undnpwpwp uwhdwudnud £ puwn
gnpdhph wbuwyh' mwppbp thnfuwnnwbph Jpwywugqudwu uwhdwuwdhwly nwppbpwydwu
wwwdwnny: LGD-h ypw wannd | hwwpwgpdwt nwqiwdwpnieiniup’ ubpwnuy
wuwjdwlwgpwihts wwpwnpbph ywéwnpp b ghup:

Mapnpiph nbiwpnid nhulih qpuwly qiptiynn gnudun (EAD)

12-wdujw U gnpdnnnipjwu wdpnng dwdljbnh pupwgpnid EAD- ubpp npnaynd Bu wlulwynn
Jéwpnuiubph hhdwu dpw, npp nmwppbpyndd £ pun htwtuwlw gnpdhph nbuwlyh.

o  Muwjdwuwgpwihtu dwdlybwn niubgnn Phuwtuwlwu gnpdhpubph nbwpnd nw hhdudws k
thnfuwnnth Ynndhg 12 wdujw Juwd wdpnng dwdlbnh pupwgpnd hpwlwuwgybihp
wwjdwuwgpwihu dwpnudubph ypw: Uw twl 6ogpnynid £ thnfjuwnnih Ynndhg Yuwmwnpybihp
wlulwynn gbpwdbwpubipny: <wodwnlyp dbg ubpwnynid bu twb Junwdwdybin
dupdwt/Ybpuwbhuwtuuwynpdwu hbn Yuwdwd Bupwnpnieniuubpp:

e Ubpwlwuquynn dhuwtuwlwu gnpdhph hwdwp nb$ninh nhulhtu Bupwpyywdnipiniunp
Ywufunpnoynud £ pupwghly duwgnpnwjhtu hwoybYonhu gnidwpbing «juplh
opowuwnbhniejwu gnpdwlhgp», husp hwayh £ wnunw nb$yniinh wwhpht duwgwd
uwhdwuwswihh wlyuywnn ogqunwgnpdnudp: Wu Gupwnpnyeiniuubpp vmwppbpdnid Bu pun
$huwuuwluwu gnpdhph wbuwyh b pupwghly uwhdwuwswihbph oquwgnpddwu’ hhduybing
Cuybpniejwu nb$njinubph Jepohtu ndjuiubph depindnipjwu Jypw:

Yuwbppuwnpbuynn ipnnblwinynipynib

Uluywpdnn wwpunpwihtu Ynpnwwnubph guwhwwndwt dninbgnudp ubpyujwugynud £ 4.4.6

Swunpwagpnypiwl quwhwwnnuiubpnud ni Gupwnpnueniuubpnw: Wdpnnowwuntpjwu b

Gogpunnipjwl wuwywhnddwl bywwwyny Culybpnyeintup oguwgnpdnud £ wnbnblwwnynyeniu

Gppnpn Ynndh wnpniputiphg (<R, YR, <L Ywnwywpniejniu b w)ju): Uwypninunbuwlw

gnpdnuubph wgnbgnipjwt quwhwundwu twywunwlny Culybpnieiniup npnanud | punpdwsd

dwlpnununbuwlwu gnpdnuubph W juwufuwwnbuyws mwppbp ugbuwpubph (pwquiht,
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(wywwnbuwlwu b Juunwnbuwlw) Yohnubpp: Uwhpninunbuwlwt gnpdntubph wgnbgnyeniup
wyulwynn wwpwnpwihtu Ynpnwwnubph ypw hwojwpybine hwdwp Culbpniejniut ogunwgnpdnid
E uwupuwwnbuynn mbnGluwmynipiwt jwju opowuwl npwbu Guybunwihu wndjujubp hp dnnbjubph
hwdwp, wn pYnd’

e LULU-h wh (wpnwhwjnjwsd <L npwdny),

e 2nun pupwghl wpnwuwhdwljwl wpwudbpnubp,

e Snpdwqgpynipjwt dJwlwpnwy,

e Luybpnipjwl swotuwwnnn Jupybph dwutwpwdhut punhwunyp wnipdwd Juplybpned

e Unluwnnip

o Upryniwwpbipnypinit (wdh wbdy %)

27.1.3 Mwpwpwihu nhuljh wnwybjugnyu swihh Yaunpnuwgnwdubp

Whiwphwagpwlwt ubqubtuptbn

Mwpwpwiht nhulh Bupwnplynn wlnhdubipts wdpnneniejwdp nbnwpwofudws bu <L
InwnWSpnLy:

Jdwnltph nbnwpwsfunuwp pun wibunuejwt §ninbiph ubpyujwgyws £ Swunpwgpnueintt 15-nus:
27.31.1%pwy b Jwplwjht wwwhnydwt wy| dhongubip

Muwhwugynn gpwyh gnwdwpp b mbuwyp upujws Gu hnfjuwnnith wwpwpwihu nhuyh
quwhwwnwihg: Gnnientu nlubtu gpuwydwnpdwi jntpupwgnip inmbuwlh punniubhniyejwu L

quwhwwndwl yEpwpbpjw) ninkgnygbn:
Uwnwgdwd gpudh hhduwlwtu wnbuwlubpp hbunbwu Gu.

e wnlunpwihtu Jupybph nbiypnud’ wuowpd b owpdwywu gnyp, uwppwynpnwubp, wwownpubp L
Gpwofuhpubp L Bpwofuwynpnyeniuubn

e gpwywnpiwdp uywnnqulwu Jupytiph nbwpnd” wuswnd gnyp

o hhthnplipwht Juplytiph nbwpnud® wupwpd gnuyp:

NGYwdwpnieniup yepwhulynd £ gpudp oniljuywlwu wpdbpp b wuhpwdboniejwiu nbwpnd,
puwn hhduwlwu hwdwédwjuwgph, ywhwugnud |pwgnighs gpuy:

Culybpnieiniup sh niubghb npllk Shuwtuwlwu gnpdhp, nph Ynpnunubph gény ywhnwwnp
Swuwsyws sk gpudh winwnipiwt wwwnbwnny:

Lwdwfuwnu Juplwihu ynpindbih epnsnieintuu pun wwwhndywdnipjwi ubplujugdws b
uwnnplu.

Lwqup £ npwd 31 nklywnbdpkpp 31 pEywnmbkdpkph

2019p. 2018p.
Uuswind gnyp 421,978 363,794
Ypwyny swyywhndwsd Juplbp 211,735 162,745
Bpwofuwynpnie)niuubp 135,129 95,531
Cwpdwlwu gnyp b wy hpduwlwu dhongubin 65,935 54,215
Nulyh 5,534 4,137
Cunwdbup Jupybp (hwdwluwnu) 840,311 680,422
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Jdbpp odwd wnnwwynud ubpluwywgywsd wndbpubpp Jupybph hwoyblonwihu wpdbpubpu bu,
L wwpwwnhp sk ubpluugubu gpudubph hpwYwu wpdbpp: Spwyubph ondyuyulyw
wndbpubph quwhwwndubpp hhdudwsd Bu gpwydh quuwhwwndwu ypw pun nmpwdwnpdusd
Juwplbph wduweyh: <hduwluund npwip s6U pwpdwgynd dhush Juplbpp sguwhwnybu,
npwbu wuhwwmwwbu wpdbgpyyws:

27.2  Cniljuwjwywu nhul

Snlyuywlwt nhulu wyu nhulu k, np $huwtuwlu gnpdhpubph wwwqw puwdwlwu dhongubph
hnupbipp Ywd ppwlwtu wpdbpp Yuwwmwugh wjuyhup ontyuyulwu thnthnfuwwuubph
wwwndwnny, huswhuhp U winlnuwnpnypubpp W wpmwpdnyph thnfuwpdbpubpp:

Upwwpdnypubph Yaunpnuwgnuwiubphg pwgh, Culybpnientup sniup ondyuiyulyuiu nhulyp qquigh
w)| YEuwnpnuwgnidubp:

27.2.1 Cniljuywlwtu nhuy Ny wnlinpwht

Snlnuwnpnyph nhul
Snynuwnpnyph nhulyp dwagnud £ wju hwwuwlwunyeiniuhg, np tinynuwnpnypubph

thnthnfunieyniutubpt nupnuhnpbu ugnbu Cuybpniejwu Shuwtuwlwu gnpdhpubph hbwn
Yuuwywsd npuwdwywu dhengubph hnuph U upwug hpwlwu wpdbph ypw: 2019p. L 2018p.

nblywunbkdpbph 31-h npnyeywdp Culbpnientup sh niubgh) hinthnfuwwtu wnynuwnpnypny
Phuwtvwlwu wlynhdubp W ywpunwynpneniuubn:

Upipwipdnyph nhuly

Upwnwndnyph nhulju wju nhulu k, Gpp $huwtuwlw gnpdhpubph wpdbpp nwwnwuynid
wpwwndnypeh thnfuwpdtipubpnud hnthnfunieniututiph hbnbwupny: <Enlyw] wnnwwlyp gnyg &
twhu wju wpwwpdnypubpp, npnup Ywpnn Gu wqnb] 2019pe. nblwbdpbph 31-h npnyejudp
Cuybpniejwu ny wnluinpwihtu npwdwjht wlywhdubph b wwpuwynpnyeyniuubph b npwug
Yuwupuwwnbuwsd npwdwlwu hnupbph ypw: dbpindnieniup hwodwpynid £ wpwnwnpdnyph <<
npwdh ujuwwndwdp huwpwynp twwnwunwdubph wgnbgnieniup, w)p hnthnfuwwuubpp
hwuwmwwnniu duwnt wwydwuny, Shuwtuwlwu wpryniupubph dwupht hwodbunynysjuu ypw
(Yuuwwd wpunwpdnypeh tjuwwndwdp qquinit ns wnlunpwiht pwdwiht wywhdJubpph b
wwpunwynpnipintuubph ppwlwu wpdbph thnthnfudwdp): Unnwwynud hwunhwnn pugwuwlwu
wndbpp wpwnwgninud £ phtwtuwlwu wpnyniupubph dwupt hwoybnynysgniuncd ud
Juuhwmwinud yninbughwy gnuin udugnid, dhusnbn npuljuu wpdbpp gnyg £ nwjhu yninbughw
gnn wé:

Cwqup £ npwd 2019p. 2018p.

®nihnfunyenitt Uqnbgnipyniup ®Pnthnfunieynit Uqnbkignipyniup
wpwwpdnyph  whnyph ypw  wpnwpdnyph  whnyph Ypw

Upwnwpdnyp thnfjuwpdbipnid, % dhush hwpyndp thnfjuwpdbpnd, % dhugh hwplnuip
UUUL nnjwn +5 8,685 +5 14,560
bupn +5 35 +5 451
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Culybpniejwu wpunwpdnyeh nhulh ybepindngeiniuu niup hbinlyw) wnbupp.

Lwqup <L npwd 31 nblywnbkdpkph 2019p.
Uqun Ny
thnfuwpllth  thnjuwplbh
££ npwd wpdnyp wpdnyp Cunwdbup
Ulpppdttip
Ynwdwlwu dhengubip 383,650 1,065 543 385,258
Lwéwfunpnubpht tnpdwd Junlbp 651,569 173,404 - 824,973
Uy dhuwtuwywu wynhdubp 201 - - 201
1,035,420 174,469 543 1,210,432
Nuwppwnpnyayniiin
Jwplbp Shuwuuwlwu
Yugdwlbpwnueniuubiphg 97,687 - - 97,687
Uj| huwtuwlwu
wwnuwynpniejniuubip 31,682 - - 31,682
Cunwdbup 129,369 - - 129,369

2nin nhpp 2019e. nklwbdpbph

31-h npnipjudp 906,051 174,469 543 1,081,063
Cunwdbup $huwuuwlwu wlywnhyubip 830,776 298,443 24,201 1,153,420
Cunwdbup $huwtuwlwu
wuwpuwynpnipniuubn 112,723 - - 112,723
2nin nhpp 2018p. nblwbdpbph
718,053 298,443 24,201 1,040,697

31-h npniejwdp

Uqwuwn thnfuwpybh wpunwpdnyep ubpyujwugund £ UUL pnpupp b Bypnu: Ns hnfuwplybih
gnudwnubpp yEpwpbpynd Bu nnuwwu nneppniu:

27.3  bpwgybhnipjwu nhuy

hpwgybihniyeywt nhuyp Yuwwywsd k Culybpnyejwt $huwtuwluwt ywpunwynpnyeinituubpp
dwdwuwyhu dwpbint yupnnniejwdp' unpdw) b uppbuwihtu hpwyhtwlubipnd: Uu nhulyh
quuydwt uwywwwlny Culbpnyesiniup Yunwdwpnid £ wywmhdubpp hwoyh wnubing
hpwgybhnipywu nhulp L Jbpindnd | wwywqw npudwlwu hnupbpp b hpwgydbihniegniun
opwlwt Yunpdwdpny: Uw ubpwnnud £ uwb uywudbihp npuwdwlwi hnupbph quwhwnndubpp b
pwpap hpwgybh wywhnywdnyejwu hwuwubihnieyniup, npu wuhpwdbonniejwu nbuypnd
Ywpnn k oqunwgnpdyby |pugnighs Phuwtuwygnpnid unwtiwnt tuyywwnwlyny:

Culbpnieiniup wwhndd | pwpép hpwgybh b wywlbunmpnuwgwsd wlnhdubph wnpundh;, npp
Ywpnn k hbaunniejudp Yuufuhlwgdb) npuwdwlwu hnupbph sywujuwnbudwsd punhwndwu
nbupnuw: bpwgybihnipjwt nhppp guwhwwnynd b unwdwpynud £ wwwppbp ugbuwpubph
nbwpnd’ hwoyh wnubny uppbu gnpdnutubpp Yuwdwsd onlyuih hbn punhwupwwbu L
Cuybpnipjwu hbwn dwutwynpuwbu:

Cuybpniejwu hpwgdbihnipjwt Yunwdwpnudp ywhwugnd £ hwoyh wnub hpwgybh wywnhdubpp
wju dwlwpnwlp, npu wuhpwdbown £ ywpunwynpnigniuubpp dwpbine hwdwp pun
dwdlbwnubph, wywhnyb] Ppuwtuwdnpdwt mwppbp wnpnipubph huwpwynpnipniup,
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dhuwtuwynpdwu wpnwluwpg wwuh wnluwinieniup b yGpwhulyt) hwayblyonwpu
hpwgybihnipjwt unpdwnhyubpp Yuuntwlwpgwihtu ywhwugubphtu hwdwwwwnwufuw:

Uwnnpl ubpyuywgynud | 2019p. nbYywbdpbph 31-h npniejudp Culbpniypywt sqbinswd
$huwtuwlwu ywpunwynpnyeynuubiph pwsfunwip® hwaoydbtiyonh wduwpeyhg dhush
wuwjdwuwgpbpnud t2dwd dwpdwup duwgwd dwdybnubph hwdwdwju: Sku Swunpwgpnientu
26-p wyu wwpwwynpnientuubph dwpdwt uywuybihp dwdybnubph hwdwp: Swywhwue
Jéwpniudubpp nwuwYupgywsd 5u wju Bupwnpnipjwdp, np Jéwpnwip Yuywhwugoyh wudhgwwbu:

31 nlwnbdpbkpp 2019p.

Swwhwug
Yuwd dkYy 5 twpng Cwzyblnw-
wduhg phs  1-12 wdhu 1-5 wmwph wyblh Cunwdbkup  jhu wpdbp
Ny wéwbignuy phtiwbivwlywly
wwmpwdnpnyayniiibin
Jwplbp Shuwuuwlwu
Yugdwbpwnuejniuutiphg 5,374 38,602 71,681 3,267 118,924 97,687
Uj| $huwuuwluwiu
wuwpuwynpnieyniuubn 15,702 9,600 17,655 - 42,957 31,682
Cunuwdbup sqbinsywd ng wdwugyw
bhuwbuwwl wwnnwynpnyejniutibn 21,076 48,202 89,336 3,267 161,881 129,369
31 nYwnbdpbkph 2018p.
Swwhwug
Yuwd JdkYy 5 wmwpng Cwzyblznw
wduhg phs  1-12 wdhu 1-5 whwph wyblh Cunwdbkup -jhu wpdbp
Ny wéwlgpuy dptiwibivuilyuts
wwmpwdnpnyayniiibin
Jwplbp Shuwuuwlwu
Yugdwbpwnieniuttiphg 16,573 96,888 24,543 138,004 100,576
Uj| $huwuuwluwiu
wuwpuwynpnieyniuubn 12,147 - 12,147 12,147
Cunwdbup sqbinsywd ns wdwugyw
12,147 16,573 96,888 24,543 150,151 112,723

dhuwtuwlwu wywpunwynpniejniuubn

27.4

Snpdwnuwlwu nhuy

Snpdwnuwlwt nhulyp ninnuyph Yuwd wuninpnuyh Ynpunh rhulu k, npt wnwowunid
wwwdwnubiph jwiu puwqduquuntegniuhg' Juwdws Culybpniejwu $huwtuwlwu gnpdhpubiph dby
ubpgpwyqudnipjwu, gnpdpupwgubph, wuduwlwqdh, wbluuninghwubph W
bupwlwnnigwdpubiph htinn, L wpunwphu gnpdnuubiphg’ pwgwnnipywdp Juplwhu,
2niuywut b hpwgybihnipyw nhuliph, huswhuhp Gu hpwdwlhwi b Yupgquidnphy
wwhwueubpp L Ynpwynpwunpy Juppwgsdh punhwunip punniuwd swhwuhoubpp:

Cuybpnipjwu uywwnwyu £ Yunwljwpb) gnpdwnuwlwu nhulyp’ $huwtuwlwt Juwuubiphg b
hbnhuwlyniejwu Ynpuwinhg funtuwhnuip hwdwuwpwlyznbking nhuyph Yunwdwpdwt Swjuuwhu

wpryntuwybwnnyejwu hbw:

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu

Shuwuuwlwu hwoybnynipniuubn
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Snpdwnuwlwt nhuyh Yunwdwpdwut ninndud Yyepwhulnnniejw dowldwi b hpwlwtwgdwu
hphduwlwt wwunwufuwuwwnynipiniup Ypnud £ gnpdwnhp dwpdhup: Uyu
wwwnwuluwuwwnynyeiniup ninklgynud £ gnpdwnuwlwu nhulyph junwdwpdwt hwdwp
hwdpunhwunip swhwuhgubiph Jowldwdp hbnlyw) ninpunubpnud
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wwpunwlwunyeniutbph hwdwwywunwufuwt lmwpwuswndwi ywhwusubp, win pynwd
gnpdwppubph wulwlu hwunwnnd,

gnpdwppubph hwdwdwjubgdwu U dnuhpnphugh wwhwusubp,

Yuwpgwynphs W wy) ppwduwluwtu ywwhwugubph hwdwwywwwufuwubgnid,
YyEpwhulynnuwu deluwuhqiubph b pupwgwlywpgbph thwunwpnpwynpnid,
wnwowgwd gnpdwnuwlwu nhulbph wwppbpwpwp quuwhwundwt ywhwugubp, huswbu
uwl nhulbph Yuwnwwpdwul ninnjwsd pupwgwlwpgbph hwdwwwwnwufuwunyend,
gnpdwnuwlwl Ynpnwnubph gbynigdwu ywhwusubp bW wnwownplyynn dbEndwgnighs
gnpdnnniejnluubp,

wpunwluwng hpwyhtwlubiph dpwgpbiph dwynud,

YEpwwwwmpwunnud b dwutwghwmwlwu qupgugntd,

Erhluwyh W gnpdwpwin swithwuhgubp,

nhultph dendwgnud:

Shuwuuwynpdws gnpdéniutinieyniuhg npwdwlw
dhongubtph hnuptph hwdwnpnid

Cuybpniejwu wwpunwynpnieiniuubpnid huwtuwdnpdw gnpdniubinieiniuhg wnwowgnn
thnithnfunyejniuubpp Yupnn U nwuwlwnpgyb) hbwnlw) Yepy.

Lwqup << npuid 31 nkywnbdpbph 2019p.
dwpswlwpnipjuu
dwplybp b gqén4 ywwpuwyn-
thnfuwnnipyniuubkp pnipjniuubp Cunwdbkup
2019p. hniujwph 1-h npnipjwdp 100,576 - 100,576
wdughll hnupliphg (2,554) (9,350) (11,904)
Unwgywd gnudwin 40,000 - 40,000
Jewpwsd gnidwp (42,554) (9,350) (51,904)
Ns npuwduyplr hnupbphg (335) 26,130 25,795
$LUU 16-h wgnbgnie)niu - 24,213 24,213
Rbnswwnnlynu - 1,917 1,917
Uy (335) - (335)
2019p. nblwbdptph 31-h npnipjwdp 97,687 16,780 114,467

««h Cun Ep niuhydbpuw) Juplughtu ugqdwlybpwniegnius uwhdwbwtwl wywnwufuwuwwmynyeyudp puybpnigyniu
Shuwtuwlwu hwoybwnynipniuubp
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Lwqup £ npud 31 nklywnbdpbph 2018p.

Qwplbip b

thnfuwnnipynibubp Cunwdbkup
2018p. hniujwph 1-h npnipjwdp 136,855 136,855
Twduwghtt hnupbinhg (36,039) (36,039)
Jewpwsd gnidwp (36,039) (36,039)
Ny npwduyghti hnupbinhg (240) (240)
P njuwndtipwjht tnwppbipnie)niuhg ognin (12) (12)
Uy (228) (228)
2018p. nhnbidptiph 31-h npniejwdp 100,576 100,576

29 LUwyhwwh hwdwpdtipnipeyniu

Cuybpniejniup ywhwwun | wlnhy Yunwdwpynn Yuwhuwwih junrngywdp hp
gnpdniubinupywunp punpng nhulbpp dwdlbint hwdwnp: Culbpnyejwt juwhwwip yepwhuyynd £
ogunuwgnpstiny << Ykumpnuwlwu pwulh Ynnihg hwunmwndwsd Ywunuubpp bW unpdwnpjubpp:

Cuybpnipjwu Yuwwhwwih Junwywpdwl wnwotuwihu tywwnwlubpu Gu hwdngyby, np
Cuybpniejwu Yuwhwwip hwdwwywwnwufuwund § hwunwnydwsd wwhwugubpht, b np
Culbpnipyniup wwhwwund £ wdnip JupYuihu Jupyuwuho b wnnng uwhwwih gnigwuhoubp'
hp gnpdniubinieniup wdpwwunbint hwdwn:

Cuybpniejniup Yunwdwpnd £ hp Yuwhwwih unnigywdpp b ppuluwuwgunid
hwdwwwwnwuluwt Gogpunnudubpp nunbuwlwt wwydwuubph b hp gnpdniubnyewu nhulbph
thnthnfunysjuup hwdwwwwnwufuw:

Cunhwunip uwhuwp Yuqdwsd £ hhduwlwu Yuwhuwwihg, npp ubpwnnid £ Yuunuwnpulwu
Ywwhwwp, glluwdnp wwhnwwnp, spwgtudwsd qwhnyep, win pynud pupwghl nwpyw gwhnypp:

bwufuhy wpwwpdnyph wnp nt Jwdwnp hpwlwuwgunn qupywihu pulybpnyeniuubph hwdwp
<L Ybunpnuwlwu pwuyh Ynndhg uwhdwudb) b punhwungp Juwhwwih tquwqugnyt swih
1,000,000 hwqup ££ npwd gndwpny:

30 Cwzybwnnt dwdwuwlwopowuhg htinnn inkinh niutigwé
hpwnwpanyeyniuubp

2020p. dwpw wduhu Unnnowwwhnypjut hwdwsfuwphwihtu Juqdwlbpwnieiniup 2019pe.
nEYnbdpbp wdupu 2huwunwund pnuydwsd Ynpnuwdhpniup (COVID-19) nwuwlwngbg npwbu
hwdwdwpwl: Ynpnuwdhpnwup pnuljdwt Yyepouwlwu wgnbgniejntut wju wwhhtu wuhwjun k,
uwlwju wju wpnbu hul bwywu wgnbgnieniu £ niubgl] hwdwofuwphwiht munbunypywu b
funonp $huwtuwlwu onluubiph ypw: COVID-19-h hbwn Yuwlwd qupgugnn hpwyhdwlyp Yupnn
E npnawlh wgnbgnieniu niubuw) Culbpniejwu gnpdwnunieniuubph dwywih ypw: Wu Yupnn b
wpwwhwjnyb) huswbu Shghlulwu wud, wjuwybu b hpwywpwuwlwu wud hwunhuwgnn
Juplwnniubph Ynndhg Juplujhu hwpwpbpnipgniuubph wpnyniipnd unwuduws hpbug
wwpunwynpnipiniuubpp Yuwnwpbine wuupnnnyejudp b wyp hwugqudwupubpny:

2020p. Uwpunh 16-ht Cwjwunwuh <wupwwbnnipjwt Junwdwpnyeintup hwynwpwnb §
Gpypnud wpwmwluwpg hpwdhdwl, npp Yunbh dhusk 2020pe. hnihuh 12-p: SYjw $huwtiuvwlwt
hwaybuynipniuubpp s6U wpunwgnnd yepp uuwpwgpdwsh huwpwynp wgnbgnieiniun:

««h Cun Ep niuhydbpuw) Juplught ugqdwlybpwnipgniuy uwhdwbwtwl wywnwufuwuwmynipyudp puybpnieniu
Shuwtuwlwu hwoybwnynipniuubp
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